
Terms and Conditions Governing OCBC Premier Banking Complimentary Usage of Safe Deposit 
Box Programme (Valid from 1 May 2017 to 31 December 2017)

1.  Receive complimentary usage of one small size safe deposit box at OCBC Centre Branch, for 12 consecutive months, 
when you start a new OCBC Premier Banking relationship with a minimum of S$200,000 (or equivalent in a foreign 
currency) in Fresh Funds.

 “Fresh Funds” refers to funds in the form of non-OCBC cheques/cashier orders/demand drafts as well as all other 
funds that are not transferred from any OCBC accounts.

2.  The Programme (“Programme”) is open to new OCBC Premier Banking clients (each an “Eligible Client”). The 
Programme is valid from 1 May 2017 to 31 December 2017; subject to availability of safe deposit boxes or until such 
date as may be determined by Oversea-Chinese Banking Corporation Limited (“OCBC Bank”) in its sole discretion 
(“Promotional Period”).

3.  Each Eligible Client is entitled to complimentary usage of one small size safe deposit box at OCBC Centre Branch for 
12 consecutive months from the date the safe deposit box account is opened. The safe deposit box account must be 
opened between 1 May 2017 and 31 December 2017 to qualify for this Programme. If the safe deposit box account is 
closed during the complimentary usage period, the unconsumed usage will not be refunded in any form nor will 
any compensation or any other gift or reward be given to the Eligible Client. Complimentary usage is not 
transferable.

4.  To enjoy the usage of the complimentary safe deposit box, the Eligible Client must apply to open the safe deposit 
box account through an OCBC Premier Relationship Manager. The Eligible Client needs to visit OCBC Centre Branch 
to open the safe deposit box account.

5.  The position of the safe deposit box will be allocated at OCBC Bank’s discretion. At the end of the complimentary 
usage period, the prevailing safe deposit box rates will automatically apply. All existing requirements governing the 
opening and use of the safe deposit box account will apply. These terms are to be read in conjunction with the 
Terms and Conditions Governing the Hiring of Safe Deposit Boxes.

6.  OCBC Bank reserves the right to make any changes where it deems necessary in its absolute discretion to these 
Terms and Conditions at any time without giving prior notice. The decision of OCBC Bank on all matters relating to 
the Programme shall be �nal and binding on all customers.

7.  A person who is not a party to any agreement governed by these terms and conditions shall have no right under the 
Contracts (Rights of Third Parties) Act (Cap 53B) to enforce any of these terms and conditions.

8.  These terms and conditions shall be governed by the laws of Singapore and the Customer irrevocably submits to 
the non-exclusive jurisdiction of the courts of Singapore.
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