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Cancellation of Undisbursed Amount

Education Loan A/C No:

Borrower’s Name:

Contact Number: NRIC/Passport No.:

Joint Borrower’s Name:

Contact Number: NRIC/Passport No.:

I/ We hereby request the following amount to be Account number to debit cancellation fee(DDA):
cancelled from the undisbursed amount of/my
Education Loan:

s$

A letter will be sent to your mailing address to inform you of the outcome of your request.
This request is subject to bank’s approval

Upon approval, a 1% cancellation fee (of undisbursed amount) will be deducted from the OCBC deposit account that you use for
deduction of monthly instalments. Please ensure that you have sufficient funds in your deposit account.

Signature of Account Holder# Signature of Joint Account Holder#

Date: Date:

# Please use the same signature(s) as that used in your FRANK Education Loan application form. All authorised signatories of the DDA account must sign
this form

* We will not be able to process if the form is incomplete, signature is invalid or there are insufficient funds in your account for the fee deduction.

For Bank’s Use Onlv

1) For payment via debiting of OCBC Bank Account, Loan Admin will perform the debiting of account.
Please inform borrower to ensure that the designated account has sufficient funds on payment due
date.

2) For borrowers who update the mailing address, attach a copy of the Update Address Form with this
form to Loan Admin so that the redemption notice will be mailed.
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