OVERSEA-CHINESE BANKING CORPORATION LIMITED
TERMS AND CONDITIONS GOVERNING OCBC INVESTMENT PRODUCTS AND SERVICES

These Termsand Conditions Governing OCBC Investment Products and Services shallapply toall products and services,
fromtimetotime, provided by Oversea-Chinese Banking Corporation Limited (the “Bank”)toyouandanyother products
and services agreed, from time to time between you and the Bank including but not limited to all products and services
provided herein.

Section 1 of these Termsand Conditions Governing OCBC Investment Products and Services applies toyourrelationship
with the Bank generally and shall govern the Services (as hereinafter defined) provided by the Bank to you or agreed
betweenyouandthe Bank,fromtimetotime.

Sections 2 - 8 of these Terms and Conditions Governing OCBC Investment Products and Services contains additional terms
andconditionsgoverningtherelevantproductorservicewhichyouhaveapplied orrequestedforandwhichtheBankhas
agreed to provide.

TheGenericRisk Disclosure Statements containedintherespective appendices toSections 2,3and5 ofthese Termsand
Conditions Governing OCBC Investment Products and Services shall apply where you engage the Services and/or if you
enter into the Contracts (as hereinafter defined).
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SECTION 1: GENERAL TERMS AND CONDITIONS

Thefollowing General Termsand Conditions shallapplytoall products and services offered by the Bank. Inthese General Terms
and Conditions, the following words and expressions shall bear the following meaning, unless the context requires otherwise:-

“Book-Entry Securities” includes all book entry securities and all shares, stocks, bonds, debentures, certificates of deposit, notes,
debt securities, warrants, options, futures contracts and securities of any kind whatsoever, the trading transactions of which are
cleared and settled through any book entry system orany othertrading systemforthe trading, clearance and/or settlement of
scripless securities, whether in Singapore or elsewhere;

“Business Day”meanthebusiness day definedinthe specifictermsand conditions governing the relevantServices or Contract,
fromtime to time, offered by the Bank to you oragreed from time to time between you and the Bank;

“Collateral’means any asset,in whatever form, including the Securities, acceptable to the Bank standing to the credit of any of
youraccounts maintainedwiththeBankorprovided bythird partieswithusassecurityforyourobligations hereunder, together
with all attendant rights and interests under any contract (where applicable) for the sale, purchase, custody or management
of such asset and to the income, dividends, interests thereon, whether now or hereafter held by us orin transit to us or to our
nominee;

“Confirmation” means the written notice (including telex, facsimile or other electronic means from which it is possible to produce
ahard copy)which contains the specificterms ofaContractenteredinto betweenthe partiesandincludesacontractnote;

“Contract” includes any transaction for the sale or purchase or any dealings whatsoever in Securities, any foreign exchange
transactions, structured deposits transactions, structured products transactions, options, futures transactions, derivative
transactions and/or any other contracts, financial products or instruments of whatever nature, including but not limited to spot,
forward or deferred foreign exchange transactions, currency and/or interest rate swaps, basis swaps, commodity swaps, equity
or equity-index linked swaps, equity or equity index-linked options, commodity options, interest rate options, currency options,
currency futures, commodity futures, equity or equity index-linked futures and/or any other transaction which is a combination of
anyof thesetransactions orsuch othertransactions as the Bank may from time to time permit to be carried out withyou;

“Contract Currency” means, inrelation to paymentforanytransaction hereunder, the currency of such paymentas specifiedin
the applicable Confirmation;

“Electronic Instruction” means any instructions or requests transmitted through electronic mail and/or any other form of
electronic communication;

“Events of Default” mean any event or circumstance specified under Clause 9 of these General Terms and Conditions;

“Instructions” mean theinstructions (whichincludes ElectronicInstructions)issued orto beissued byyoutotheBankin
furtherance of the transactions contemplated by the Terms and Conditions Governing OCBC Investment Products and Services,
and “to instruct” shall be construed accordingly;

“Liabilities”meanall obligations, liabilities or moneys whatsoeveratany time now or hereafter owing, due orincurred by youto
the Bank anywhere, on any account, or in respect of the Services or in connection with any Instructions or otherwise, whether
present or future, actual or contingent, solely or jointly and whether as principal or surety, including all principal moneys, interest,
compound interest, charges, expenses, costs, fees or Taxes as may from time to time be payable by you in connection therewith;

“OCBC Group” means the Bank and any “subsidiary” and/or “related corporation” of the Bank as defined in the Singapore
Companies Act(Cap.50);

“Securities” means all securities, stocks, units, bonds, debentures, certificates of deposit, notes, debt securities and other securities
of any kind or other evidence of indebtedness or any certificates, receipts, futures contracts, options,warrants or other instruments
representing rights to receive, purchase or subscribe for the same or evidencing or representing any other rights or interests
whetherBook-EntrySecurities, in physical form orwith documents, instrumentorwriting evidencing the same, and whether of
issuersinSingapore orelsewhere andincludingall distributions, accruals and accretions thereon whether by way of dividend,
rightsissue,bonusissue, stock split,consolidation, reorganization, reduction or otherwise;

“Services”mean any and all products and services, from time to time, offered by the Bank to you and any other products and services
agreed fromtime totime betweenyouand the Bank (provided the Bank possesses the necessary licence(s)and authorisation(s)
under applicable law to provide such products or perform such services, if any);

“Services Conditions” meanthe termsand conditions governing each productand/orservice, fromtime totime, offered by the
Bank to itscustomers;
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“Taxes” means any present or future tax (including without limitation, any value added tax, goods and services tax, consumption
tax) levy, impost, duty, fee, deduction or withholding of any nature and by whatever name called, by and on whomsoever wherever
imposed, levied, collected, assessed or withheld; and

“Terms and Conditions Governing OCBC Investment Products and Services” mean these terms and conditions governing all
Services, from time to time, offered by the Bank to you and any other Services agreed from time to time between you and the
BankincludingbutnotlimitedtoallServices providedherein.

Where “you” consist of two or more persons, or if you are a partnership or other unincorporated entity consisting of two or
more persons, the Terms and Conditions Governing OCBC Investment Products and Services shall be binding on your respective
successorsintitle,executorsand personal representatives, as the case may be,andyourliabilities hereunder shall be jointand
several.

Where “you” refer to a corporation, the Terms and Conditions Governing OCBC Investment Products and Services shall be binding
onsuch entity’s successors in title.

Headings hereinare forease of reference onlyand shall not be deemed to be part of the Terms and Conditions Governing OCBC
InvestmentProductsandServices norbetakenintoconsiderationintheinterpretationorconstruction hereof. Anyreferenceto
the masculine gendershallalsoinclude the feminine and neutral genders.Where the context so requires, words importing the
singular shall include the plural and vice versa.

1. Availability ofServices

TheServicesareavailableupondeliveryandacceptanceofthe Termsand Conditions Governing OCBCInvestment Productsand
Services and upon the fulfilment of the following:-

(@) TheServices,whichmaybeoffered by usfromtimetotime, mayrequirethe provisionof Collateraland marginsatisfactory
tousandmayrequiretheexecutionofadditionaldocumentationand submissionof suchconditionprecedentdocuments
as we deem appropriate, in form and substance satisfactory to us.

(b) Ouragreementto accept your Instructions is subject further to the fulfilment of all condition precedents which we may
prescribe fromtime totimeand, inthis connection, we may require the execution of additional documentation, either by
youoranyotherthird party.

(0 Wemayinourdiscretionintroduce and provide new Services from time to time and the Terms and Conditions Governing
OCBCInvestmentProducts and Services shallapply to such newServices. Inthis connection,you requestand authorise us
toproviderelevantinformationtoyourelatingtosuchnewServices fromtimetotime.

2. The Bank as Principal or Agent

You agree that the Bank may, in its sole and absolute discretion, act either as agent of or principal to you for its own accounts,
orforthe accounts of any other entity in which the Bank or any person within the OCBC Group has aninterest, in respect of any
Contract, whether such Contract is effected on your Instructions or otherwise, and shall not be required to inform you of the same.
Intheeventthatthe Bankassumes therole of the counterparty toany Contract, the Bank shall be entitled toall gains, profits and
benefits derived from such Contract.

3. Statementsof Accountsand Confirmations

(@) TheBankwill furnish you with statements of account (“Statement of Account”) at monthly intervals or at such interval as
the Bank may prescribe. You agree to verify the correctness of all details contained in each Statement of Account and to
notify the Bank within 14 days from the date of such Statement of Account of any discrepancies, omissions or errors therein.
Upon expiry of this period, the details in the Statement of Account shall be conclusive against you except as to alleged errors

sonotified butsubjectalways tothe Bank’s rightto correctanyerrors contained therein atany time notwithstandingyour
acceptance.

(b) Totheextentwedeemnecessary,wewillissue ConfirmationstoyouaftertheexecutionofeachInstructionandsuchother
statements of Contracts carried outand outstandinginrelationtothe Termsand Conditions Governing OCBC Investment
Products and Services from time to time at such intervals as we may deem necessary. You shall examine all entries in
all Confirmations and statements of Contracts that the Bank may send to you, report promptly to the Bank any error or
omission therein, (if requested) return any Confirmation slip duly signed and notify the Bank should you not receive any
Confirmations and statements of Contracts that should, in the ordinary course of events have been received by you. You
further agree that the Bank shall have the right to make adjustments at any time and/or from time to time to the
Confirmations and statements
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of Contracts if there is any error or omissions therein. You agree that if you do not object in writing to the contents in the
Confirmations and statements of Contracts within the stipulated period stated on the Confirmations and statements of
Contractsandinany case notlaterthan (7) days from the date of the Confirmations and statements of Contracts, you shall
be deemed to have accepted the accuracy of the Confirmations and statements of Contracts and you shall be estopped
fromdisputing the truth and accuracy of the Confirmations and statements of Contracts. All Confirmations shall befinal,
conclusiveandbebindingonyou,intheabsence of manifesterror.

4. Payment Obligations

(@) Youagree to pay to the Bank on demand all monies and charges together with interest on such monies from the date on
which suchmonies become duetothe date of paymentinthe currencyinwhichtheyare dueinsamedayfundsandatsuch
ratewhich the Bank shall determine fromtime to time.

(b) Each party shall make payment of the amounts or delivery of the assets in accordance with the Terms and Conditions
Governing OCBC Investment Products and Services and/or the Contract and/or the Confirmation.We shall be under no legal
obligation to pay you any amount or deliver any asset under any Contract until you have delivered to us any amount due
and payable byyouoranyassettobe delivered byyou. Provided always that our obligation to payanyamountorto deliver
anyassetis subject to the condition precedent that no event which constitutes or which, with the passage of time would
constitute an Event of Default, has occurred oris continuing, and such other condition precedent specified in the relevant
Contract.

(c) The payment of all moneys by you to us hereunder shall be made inimmediately available and freely transferable funds,
without set-off, counterclaim or other deductions or with holdings of any nature whatsoever and shall be made free and
clearandwithoutdeductionforanypresentorfutureTaxes.Ifanydeductionorwithholdingisrequired fororonaccountof
any Taxes,you shall pay such additionalamount asis necessary to ensure that we receive the fullamountwhichwe would
otherwise havereceived hadnosuchdeductionorwithholding beenrequired.Youshallfurther paythe fullamountofsuch
deductiontotherelevanttaxationauthorityinaccordancewithanyapplicable law.

5. Fees, Costs and Charges

(@) FeesandchargesfortheServicesshallbeleviedinaccordancewithourprevailingratefortherelevantservice,whichmaybe
payable on a per-Contract basis orin arrears for specified intervals, as the case may be.

(b) Youshallondemand pay all of the Bank’s fees, commissions and other charges for the Services at such rates and in such
manneras the Bank mayimpose and stipulate fromtime totime,andall costs and expenses with respect tothe execution,
performance and/or settlement of any Contract or the provision of any service or facility to you.

() The Bank may at any time at its absolute discretion and upon written notice to you, change the prevailing rate and/or
amountof any charges orfees payable by you as stated in the Bank’s pricing guide. Such changes(s) shall take effect from
the date stated in the notice,which in mostinstances, shall be noless than 30 days from the date of notice. If you continue
tomake useoftheServices,youshallbedeemedtohaveagreedtosuchrevisedrate of chargesorfeeswithoutreservation.

(d) We shall be entitled from time to time, to enter into soft commission arrangements with any of the brokers, agents or
affiliates whereby we will receive benefits from such parties or a portion of the charges, commissions or fees paid. Such
benefits shallnotbeaccountabletoyouandwe shall be entitled toretain such benefits.

(e) Allcostsandexpenses (includinglegal costs onafullindemnity basis, costs for hedging or other similar Contracts, registration
fees, stamp fees, fees incurred in the provision of the Services and other commission, charges and out-of-pocket expenses)
incurred by usinconnectionwith the performance, protection, preservationorenforcementof ourrights underthe Terms
and Conditions Governing OCBC Investment Products and Services shall be payable by you on demand.

6. Interest

In the event you fail to make any payment required to be made under the Terms and Conditions Governing OCBC Investment
ProductsandServices,youwill beliableto paythe Bank,inaddition,totheamountwhichis overdue,defaultinterestatsuchrate
as may be specified by the Bank from time to time on all sums overdue from the date payment was due until the date of actual
payment,andtheprevailingstandardlate paymentcharge. Atthesolediscretionofthe Bank,suchinterestonoverdue amounts
shall be capitalised at the end of the month and shall accordingly be subject to the payment of interest on such capitalised
amount.Allinterestshallaccrueonthebasisofthetotalnumberofdays elapsedbasedona360-dayyearorsuchnumberofdays
dependingontheapplicablecurrency,asthe casemaybe.Youagreethattheinterestrate maybe varied by the Bankfromtimeto
timeandthatsuchinterestshall be payable both before aswellas afterjudgment. Any certificates issued toyou by the Bank and
signed by any officer of the Bank certifying the amounts whichare overdue shall,in the absence of manifesterror,be conclusive
evidenceforall purposesastotheamounts dueand owingtothe Bank by youand shall be bindingonyou.
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6A. If any application in respect of or relating to the dealing of the Services (“Application”) is signed or made by more than one

person, it shall be binding on all such persons jointly and severally and each such person shall be bound jointly and severally
by the provisions of these Terms and Conditions Governing OCBC Investment Products and Services). Where more than
one person has signed or made the Application, the Bank shall be entitled to act on any instructions made or signed by
anyoneofsuchapplicants ortheir survivororsurvivors. Notice toany one constitutes noticetoall. The Bank shall be atthe
libertytorelease/discharge any one or more persons fromliability ortocompound/make otherarrangements withoutin
consequence releasing or discharging any other party to any agreement and indemnity or otherwise breaching or affecting
the Bank’s rights and remedies against such other party or person.

Representations and Warranties

By signing on the Terms and Conditions Governing OCBC Investment Products and Services, you represent and warrant that
(which representations and warranties are deemed to be repeated each time an Instruction is issued):-

(@

You have the power and capacity to enter into, execute, deliver and perform your obligations under the Terms and Conditions
GoverningOCBClInvestmentProductsandServicesandundereach Contractandsuchobligationsarevalidandbindingon
you and are enforceable in accordance with their respective terms;

Theentryinto,executionand deliveryofthe Termsand Conditions Governing OCBCInvestmentProductsandServices and
each Contract does not (i) require any consent orapproval of any person which has not already been obtained:; (ii) violate
any applicable law or regulation or any order, injunction, decree, award or condition of any government, public body, judicial,
administrative or organisation presently having jurisdiction over you, or (iii) result in the breach of or would constitute a
default under any agreement to which you are a party or a surety, in particular under any agreement relating to any loan,
mortgage, bond, deed, guarantee or flawed asset arrangement.

Allinformation supplied by you in connection with the Terms and Conditions Governing OCBC Investment Products and
Servicesand each Contract, financial orotherwise, is true, completeand accurateinall material respects and shall remain
true, complete and accurate.

No Event of Default has occurred or which, with the passage of time or the giving of notice, or both, has occurred or is
continuing orwould occur in consequence of your entering into the Terms and Conditions Governing OCBC Investment
Products and Services or any Contract.

Undertakings and Affirmative Covenants

You undertake:-

(@

Toratify and confirm all acts done or caused to be done on your behalf by virtue of the Terms and Conditions Governing
OCBC Investment Products and Services and each Contract;

Ifrequired by usfromtimetotime,toexecute, sign,sealanddeliversuchadditionaldocumentation,agreementsordeeds
in furtherance of the purpose and transactions contemplated by the Terms and Conditions Governing OCBC Investment
ProductsandServicesandtoprocure the executionofthe samebyanythird party;

Thatyouwill complyinall material aspects with allapplicable laws, regulations and orders, the non-compliance of which
mayaffectyourability,authority orcapacitytoperformyourobligations underthe Termsand Conditions Governing OCBC
Investment Products and Services or under any Contract. In this connection, you undertake to obtain the necessary approvals,
authorisations and do the necessary filings in order to validly perform your obligations under the Terms and Conditions
Governing OCBC Investment Products and Services and each Contract;

Youwill forthwith notify us of the occurrence of any Event of Default, the occurrence of which or, with the passage of time,
thegivingof noticewould, constitute an Event of Default;

Not to sell, transfer, assign, encumber or otherwise create any security interest over, dispose or otherwise deal with the
Collateral without our prior consent.

Events of Default

Each of the following shall be deemed to be an Event of Default:-

(@

the commencement, presentation, filing or institution by petition, application, order for relief or otherwise of any bankruptcy,
insolvency, composition, dissolution, reorganisation, arrangement, liquidation or other analogous event relating to you or
any provider of Collateral under any applicable law;
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(b) ifyouareinsolventorare unable to payyourdebts as and when they fall due or if you threaten to stop or stop or suspend
payment of all or a material part of your debts, begin negotiations or take such further steps with a view to deferring,
rescheduling or re-arranging all or any part of your indebtedness or make or propose to make a general assignment or
compositionforthe benefit of your creditors oramoratoriumis declared inrespectofall or substantiallyall yourindebtedness;

(c) theappointmentofa receiver, custodian,judicial manager or trustee in respect of part or substantially the whole of your
property orundertaking;

(d) ifyoufail to pay any amount due under the Terms and Conditions Governing OCBC Investment Products and Services or
under any Contract;

(e) if you fail to observe any condition or perform any obligation in the Terms and Conditions Governing OCBC Investment
Products and Services orany Contractand such default continues and remains unrectified after three (3) Business Days of
ourwritten notice toyou to remedy the same. In particular,an Event of Default shall be deemed to have occurred if you fail
to deliver oraccept delivery (when due) of any Securities and such default continues for three (3) Business Days after our
written noticetoyou;

(f)  if you fail to maintain the value of any Collateral or fail to provide additional Collateral within three (3) Business Days if
requested byustodosofromtimetotime;

(g) allorasubstantial part of yourassets are transferred or otherwise disposed of by you or are seized, nationalised, expropriated
or compulsorily acquired by any government or agency;

(h) anylegal proceedings is instituted against you which in our opinion may materially affect your ability to perform your
obligations under the Terms and Conditions Governing OCBC Investment Products and Services or any Contract;

(i) anyrepresentationisorturnsouttobeincorrectormisleadinginanymaterialaspect,includingbutnotlimitedtoabreach
occurringinrelation to Clause 18B.1 of these General Terms and Conditions;

() aneventofdefault(howsoeverdescribed)hasoccurredunderanyagreement,debenture, mortgage orinstrumentwhich
resultsinanyofyourliabilityorindebtedness becomingorbeing declared oris capable of beingdeclared due and payable
priortoits stated date of payment orif you fail to duly pay anyamount underany such arrangementwhen due oron
demand;

(k)  there is a material adverse change in your financial position which, in our reasonable opinion, may affect your ability
to perform your obligations under the Terms and Conditions Governing OCBC Investment Products and Services or any
Contract;

(I)  ifyou (forindividuals) shall become deceased, become bankrupt or incapacitated;

(m) ifanyoftheforegoingeventsoccurinrelationtoanyofyourco-surety,co-obligororguarantorof yourobligations hereunder.

AtanytimeifanEventof Default has occurred,we mayelect,at oursole discretion and by notice specify the relevant Event(s) of
Default and declare that:-

(i) anyorall Contracts shall be terminated as of the date specified in such notice. All moneys payable by you, whether
actual or contingent, shall become immediately due and payable and the Collateral taken in respect of any of your
Liabilities hereunder shall become immediately enforceable; and/or

(i) terminatetheprovisionofanyorallServicestoyou;and/or

(iii) terminateall contractualrelationshipswithyouanddemandthatyoufullysettleallyourLiabilitieswithus;and/or

(iv) sellall securities held in custody;and/or

(v) applythenetproceedsofsaletowardssettlementofyourLiabilitieswithus.

10. Indemnity

You shall indemnify and keep us fully indemnified from and against:-

(@) alllosses, damages, liabilities, costs, expenses, charges, fees or penalties suffered by us as a consequence of providing the
Services and/or the protection and enforcement of our rights hereunder or by reason of unpaid calls on shares and loan
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securities, orbyreasonofyourinability to performyour obligations hereunder (whether before orafter declaration ofan
Event of Default);

(b) anyincreased cost,reduction, paymentorforegone interest orotherreturn suffered by us if we determine that the
introductionorchangeinanyapplicable law, regulation or directive of any government oragency of any state, our cost of
maintaining or providing the Services or any funding hereunder is increased;

(c) thereceiptorrecovery by us of anyamount in respect of your obligationin the Contract Currency shall constitute a discharge
only to the extent that we are able, in accordance with our usual practice, to purchase the Contract Currency with the
currency so received. You shall indemnify and keep us indemnified in respect of any shortfall arising therefrom, which shall
constituteaseparateandindependentobligation underthe Termsand Conditions Governing OCBC Investment Products
and Services;and

(d) alllosses,damages, liabilities, costs, expenses, charges, fees or penalties arising out of the holding of the Securities.

11.  Collateral

(@) Collateral may be required by us as security for your Liabilities under the Terms and Conditions Governing OCBC Investment
Products and Services and the Contracts. You shall maintain at all times sufficient Collateral as determined by us in our
discretion.We reserve our right from time to time to call for the provision of additional Collateral as we think necessary.
Youshall procurethatanythird partytowhichthisclause mayapplytoimmediatelyuponourrequestandatyourexpense,
make, sign, execute, do and perform all such further acts, deeds, assurances or things as we may require to perfect, enforce or
protect the Collateral orany part thereof and our title to the security thereby created and to give effect toany of the rights
conferredontheBankbyreasonofanyoftheforegoing(includinganyassignment).

(b) Asacontinuingsecurityforthe paymentandsatisfactionondemandofallmoniesandLiabilitiesandthe performance ofall
obligations hereunderwhich are now or atany time may be due, owing orincurred from or by you to the Bank, you hereby
chargetotheBank,freefromallencumbrancesandadverseinterests,bywayoffirstfixed charge,allSecuritieswhichareor
have been depositedwithorare held by the Bank oritsnominee;and bywayof afixed legal mortgage all securities, the title
of which has been transferred by you or your nominee to the Bank or its nominee, in each case, including dividends, interests,
rights, monies or property accruing in respect thereof.

(¢) IntheeventyoufailtomakeanypaymentrequiredtobemadeundertheTermsandConditions GoverningOCBClInvestment
Products and Services, the Bank may forthwith and without notice to you, and without prejudice to its rights, realise any
funds orSecurities deposited with the Bank by youinany mannerit shall deem fitand apply the proceeds therefrom, after
deductingrealisationexpenses,inortowards the paymentanddischarge ofanyamountduetotheBankfromyou.

(d) Intheeventthatyou fail to comply with our demand for additional Collateral, we may, at our discretion and if the
circumstancessorequire,withoutnoticetoorconsentfromyou,withdrawfromanyofyouraccountswiththeBankwhether
aloneorjointlywithanyotherperson(s)sufficientamountsinpaymentofand/orsetoffanyCollateralheld by us(including
theliquidated value of any non-cash Collateral) against such additional Collateral orto deal withany of your outstanding
Contractsinsuch manneraswe think fit.

12.  Set-Offand The Right of Consolidation

(@) Without prejudice to any of the Bank’s other rights and remedies, the Bank will unconditionally and at all times have a
continuingrightatanytimeandfromtimetotimetocombineorconsolidate, without noticetoyou,all,someoranyofyour
then existingaccounts with the Bank whetheropened pursuant tothe Termsand Conditions Governing OCBC Investment
ProductsandServicesorotherwise,inyournamealoneorwhichyouholdjointlywithothersortowhichyouare beneficially
entitled,and set-off ortransferany sumstandingtothe creditofanyone ormore suchaccountsinortowards satisfaction
of any of your obligations or liabilities to the Bank whether such obligations or liabilities be of the same currency as the
accounts or not and whether such obligations or liabilities be present, future, actual, contingent, primary, collateral or joint.
If there is any shortfall after such set-off, you shall remain liable for any such shortfall, including interest thereon at such rate
asthe Bank may prescribe fromtimetotime.

(b) TheBankshallhave therightandis herebyirrevocablyauthorised as youragenttotake such measures (including sale)as
theBankatitssolediscretiondeemsnecessarytodisposeorotherwiserealiseall propertiesfromtimetotimeintheBank’s
possession or control and at the rate or rates determined by the Bank whether the same be held for safe custody, margin
or otherwise, and whether pursuant to the Terms and Conditions Governing OCBC Investment Products and Services or
otherwise, in or towards satisfaction of any of your Liabilities. In the event that the sale proceeds is insufficient, you shall
accordingly be liable to pay us the shortfall.
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13.  Assignment

(@ TheTermsandConditions GoverningOCBClnvestmentProductsandServicesshallbebindingontheBankandyouandour
respective successors in title and assigns. The Terms and Conditions Governing OCBC Investment Products and Services shall
alsocontinuetobebindingonyounotwithstandinganychangeinyournameorconstitutionorthe nameorconstitutionof
the Bank, orthe consolidation oramalgamation of youinto orwith any other entity, or the consolidation oramalgamation
of the Bankinto orwithany otherentity (inwhich case the terms shall be bindingon the successorentity).

(b) Youmaynotassignitsrights hereunderwithouttheexpresswrittenconsentoftheBank.

(0 TheBankmayassignanyorallofitsrights hereundertoanypersonthe Bank deems fit,or change the office throughwhich
any Contract is booked, or through which it makes or receives payments or deliveries for the purpose of any Contract.

14.  Force Majeure
(@) TheBank shall not be responsible or liable to you for:-
(i)  delays orfailure in performance, whether foreseeable or not; and/or

(i) any losses, expenses or damages howsoever arising, whether foreseeable or not, resulting from or due to any
circumstancesorcauseswhatsoeverwhicharenotwithinthereasonable control of the Bank.

(b) Without prejudice to the generality of sub-clause (a) above, the following shall be regarded as circumstances and/or
causes beyond the Bank’s reasonable control:- (1) flood, lightning, acts of God, fire, earthquakes and other natural disasters
(2) strikes, labour disturbances, lockouts, material shortages, riots, acts of war (3) acts, restrictions, regulations, bye-laws,
prohibitionsormeasuresofanykindonthe partofanygovernmental parliamentaryorlocalauthorityoranygovernmental
regulations imposed after the fact (4) import or export regulations or embargoes (5) power failure (6) acts or defaults of
any telecommunications network operator (7) circumstances where communications lines for the Bank’s computer systems
(whether in Singapore or elsewhere) cannot be used for reasons attributable to third party telecommunications carriers.

() Theobligations of the Bank, so far as affected by circumstance or causes beyond the Bank’s reasonable control, shall be
suspended during the continuance ofany delay orfailure in performance socaused and such delayor failure shallnotbea
breach of the Terms and Conditions Governing OCBC Investment Products and Services.

15.  Termination

(@ Notwithstandinganyother provision ofthe Termsand Conditions Governing OCBC Investment Products and Services, we
may terminate the provision of any or all Services to you, any or all Contracts and/or any or all contractual relationships
withyou at any time (i) upon the occurrence of an Event of Default; (ii) if we are prevented from or hindered or delayed by
reason of any action of any state or government agency or under any applicable law which makes itillegal or unlawful or
impossible for us to perform the Terms and Conditions Governing OCBC Investment Products and Services or any Contract;
or (i) pursuant to Clause 18B.2.1(a) of these General Terms and Conditions; and (iv) in all other cases, fourteen (14) Business
Days aftertheissue of anotice of terminationtoyou.Weshall not be liable tocompensate you foranylosses and expenses
suffered and or incurred thereby.

(b) Terminationunderthe Termsand Conditions Governing OCBC Investment Products and Services orany part thereof shall
not discharge or affect the Liabilities accrued prior to the date of such termination and shall be without prejudice to any
Contract outstanding as at the date of termination. Our authority or the authority of any of our nominees or agents to
arrangeforsettlementorclosingofanyoutstandingContractshallnotbeaffectedthereby.

(c) Uponterminationhereunder,youshall promptlyissuetous Instructions relating to the transferand delivery of Securities
toyouortoyouraccount, failingwhich the Bank shall be entitled (with respect to the securities) to sell, dispose of any and
all of the said securities (inany way and on such terms as the Bank deems fit). Thereafter the Bank is authorized to use the
proceeds realized from any and every such sale and disposition to:-

(i) satisfyallits costs and expense incurred referable to a sale and disposition as aforesaid;

(ii) thereaftertoretainandapplythesurplusinpaymentofall monies duetopayable orwhichmaybecomedueor
payableandreferabletotheBank;and

(iii) insofarasthesale proceeds mayyield a surplus overand above what is required for (i) and (ii) above, such surplus

(theamountifdeterminedin good faith by the Bank shall be conclusive against you) togetherwith any other monies
held to your credit as aforesaid may be dispatched by registered post to you addressed to your mailing address by
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way of a cheque for such amount as good and satisfactory discharge of the Bank’s obligation to pay over such sum
to you. The Bank will also be entitled to exercise the preceding rights forthwith if itis unable to inform you (for any
reasonwhatsoever)of the Bank’sintention toterminate the provision ofthe Services toyou,anyContractand/orany
contractual relationship with you or of the Bank’s termination of the provision of the Services to you, any Contract and/
orany contractual relationship with youand the Bank has made a good faith determination that the exercise of such
rightsisreasonablynecessarytomitigateagainstanypotentiallossesitmayotherwise havetosustain.

(d) TheobligationoftheBankofsafekeepingorotherwiseinrelationtotheSecuritiesshallforthwithexpireandthecontinued
holding of the Securities by the Bankis at your solerisk and subject to the rights conferred upon the Bank under the Terms
and Conditions Governing OCBC Investment Products and Services.

(e) Upon termination hereunder and subject to the Bank being fully paid all monies now or later due or payable actually or
contingently whether under the Terms and Conditions Governing OCBC Investment Products and Services or otherwise
howsoever, the Bank shall deliver, or procure the delivery of all documents relating to the Securities and which are in the
custodyofthe Bank toyouoryouragentasinstructed inwriting to the Bank.

()  Ifyoufailtotake delivery of the Securities within 14 days after notice to take delivery has been given by the Bank, the Bank
is authorised to do the following:-

(i) todespatchanyoftheSecurities byregistered mailtotheaddresslastnotified byyouinwriting;or

(ii) tosell, dispose of in such manner of sale or disposition as it deems fit all or any of the Securities upon such terms
and conditions as the Bank may see fit,and to apply the proceeds of any such sale or disposition, after deduction of
the expenses thereof, in payment of all monies now or later due payable actually or contingentlywhether underthe
Termsand Conditions Governing OCBC Investment Products and Services ornotandinthe event thatthereisexcess
proceeds, the Bank may hold such proceeds as security foryour Liabilities, or atits option despatch acheque forthe
amountoftheexcess byregistered mailtothelastaddress notified byyouinwriting.

(@ Youacknowledge thatitis your duty to take delivery of the Securities. Where such Securities or cheques are dispatched
as aforesaid toyou, the risk of loss, misplacement, conversion, destruction, damage or any otherlosses whatsoever and
howsoever arising shall be borne by you.

(h) YouagreethattheBankshallbeentitledtotreatallSecurities asfungiblewithanyotherSecurities of the sameissuer,class
and denomination and you shall accept delivery of the Securities of the same issuer, class and denomination in place of
thoseSecurities deposited byyouwiththe Bank.TheBankshallhavenodutytokeeporretaininits possessiontheSecurities
keptincustodyforyousolongastheBankkeepsandmaintainsSecurities ofalike natureorcharacter.

16. Consent to disclosure

(@) Youherebyexpresslyauthorise and permit the Bank and each of its officer to divulge, reveal or disclose any or all of your
particulars, including but not limited to your information relating to any transaction or dealings between you and the Bank:-

(i) toany person or organization participating in the provision of electronic or, without limitation, other services in
connectionwith services utilized by you, whetherin Singapore or elsewhere for the purpose of the operation of the
Services including but not limited to investigating discrepancies or claims;

(i) toanythird party printer, agent or storage or archival service provided (including but not limited to any provider of
microfilm service or any electronic storage, archival or recording facility) for the purpose of making, printing, mailing,
storing, microfilming and/or filing personalized statements of accounts, labels, mailers or any other document or
itemsonwhichyournameand/orotherparticularappears,oranydataorrecord ofanydocumentwhatsoever;

(iii) tothepoliceoranyotherpublicofficerconductinganinvestigationinconnectionwithanyoffence;

(iv) toanygovernmentorregulatoryagencyorauthorityorthe courtofSingaporeandofthejurisdictionofwhereanythe
Bank overseas business operations are situated;

(v) toany entity of the OCBC Group for risk management purposes, for monitoring credit exposure of the OCBC Group, for
purposesofcentralisation of operationswithinthe OCBC Group, for purposesinconnectionwith business planning,
restructuring and strategy and for the purpose of promoting financial products and services to you;

(vi) toanycreditbureau,aswellasthe membersofsuchcreditbureau of whichthe Bankisamember;

(vii) to any assignee or transferee or prospective assignees or transferees of the Bank’s credit facilities, business and
undertakings of such part thereof;
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(viii) to any person or entity participating in the merger/acquisition or proposed merger/acquisition of the Bank or its
holding company with/by another company; and

(ix) anyotherpersonorentityatanytime:-

(1) WhichtheBank orany officeringood faith considers appropriate forany purpose in connection with the Terms
and Conditions Governing OCBC Investment Products and Services; or

(2)  Where such particulars was inadvertently divulged, revealed or disclosed to or accessed by such persons or entities
through nowilful default of the Bank orrelevant officer.

(b) Youherebyauthorizethe Banktomakesuchenquiriesandcarryoutsuchcreditchecksonyouandtoobtainfromanythird
party any and all of yourinformation with such third party as the Bank may inits sole discretion deem fit,and undertake to
execute and deliver such document as the Bank may require for the purposes of such enquires, credit checks and assessments
and the obtaining of such information, including but not limited to, a letter of authorization in such form as the Bank may
require.

16A. Personal Data

The Customer consents to the Bank, its related corporations (collectively, the“OCBC Group”), and their respective business partners
and agents (collectively, the “OCBC Representatives”) collecting (including by way of recorded voice calls), using and disclosing the
Customer’s personal data for purposes reasonably required by the OCBC Group and the OCBC Representatives to enable them to
provide the Products and Services to the Customer. Such purposes are set outin a Data Protection Policy,whichis accessible at
www.ocbc.com/policies or available on request and which the Customer has read and understood.

17.  Amendments

(@) Without limiting any of our rights, we shall be entitled to amend, add to, vary or introduce new terms in the Terms and
Conditions Governing OCBC Investment Products and Services and the Services Conditions from time to time upon notice
toyouand / orvary orrestructure the terms and conditions of any Services (including, but without limitation, varying the
currencyand / ordateinrespectofany paymentundertheServices). Suchamendment(s),addition(s) and variation(s) shall
take effectfromthedate statedinthe notice,whichinmostinstances,shallbe nolessthan30daysfromthedate of notice.

(b) IfyoucontinuetomakeuseoftheServicesintheTermsandConditions GoverningOCBClnvestmentProductsandServices,
youshallbedeemedtohaveagreedtoalltheamendmentsandvariationswithoutreservation.

(©) The Bank may notify you of any changes to the Terms and Conditions Governing OCBC Investment Products and Services and
| or the terms and conditions of any Services by:-

(i) publishingsuchchangesinthe statements ofaccounttobesenttoyou;
(i) displaying such changes at the Bank’s branches or automated teller machines;
(iii) posting such changes on the Bank’s website;

(iv) electronic mail orletter;

(v)  publishingsuchchangesinanynewspapers;orsuchothermeansof communicationastheBankmaydetermineinits
absolutediscretion.

(d) IntheeventthattheBankdecidesinitsabsolutediscretiontodiscontinuetheprovisionofanytypeofServices permanently,
theBankshallgivewrittennotice of suchdiscontinuationtoyou.Suchdiscontinuationshalltake effectfromthe date stated
inthe notice,whichinmostinstances, shall be noless than 30 days from the date of the notice.

18.  Anti-Money Laundering

You agree to provide any information as is necessary to verify your identity and do all things necessary to enable the Bank to
comply with applicable anti-money laundering and“know-your client” laws and regulations. You agree that the Bank shall be held
harmlessagainstanylossarisingasaresultofanydelay orfailure to process anyapplication ortransactionif suchinformation
anddocumentationashasbeenrequested bythe Bankhas notbeenprovided byyou.
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18A. FATCA AND CRS Policies

The Bank’s Foreign Account Tax Compliance Act (FATCA) Policy (the “FATCA Policy”) and the Bank’s Common Reporting Standard
(CRS)Policy(the“CRSPolicy”)formpartofthetermsand conditions governingyourrelationshipwiththe Bank established under

the Terms

and Conditions Governing OCBC Investment Products and Services. The FATCA Policy and the CRS Policy shall be binding

onyouandyouagree tocomplywithand adhere to the FATCAPolicy and the CRS Policy,which areaccessible atwww.ocbc.com/
policies or available on request. The Terms and Conditions Governing OCBC Investment Products and Services are subject to the
FATCA Policy and the CRS Policy. Should there be any conflict orinconsistency between any of the contents of the FATCA Policy
and/or the CRS Policy and the Terms and Conditions Governing OCBC Investment Products and Services, the contents of the FATCA
Policy and/or the CRS Policy (as applicable) shall prevail.

18B. COMPLIANCE AND SANCTIONS

18B.1 Yourepresent,warrant and undertake that (which representations, warranties and undertakings are deemed to be repeated
on everyday):

@
(b)

(e)

T&C/IP/250221

you are not a Restricted Person;

you shall not directly orindirectly use, or permit or authorise any other person to directly orindirectly use, all or any part
ofthereturns (includinginthe form of cash, Underlying Financial Instruments or combination of both) or payments
received by you pursuant to the Services:

(i) forthepurposeof(directlyorindirectly)financing,ormakingfundsavailablefororto,anytransaction,conduct,
trade, business orotheractivitywhich violates any Sanctions (orwhichis related to any Sanctioned Country) or
which would breach any Anti-Corruption Laws, Anti-Money Laundering Laws or terrorism financing laws;

(ii)  for the purpose of (directly or indirectly) financing, or contributing or making funds available for or to any
Sanctioned Country or Restricted Person; or

(iii) inany other mannerwhich could resultinyou or the Bank beingin breach of any Sanctions (if and to the extent
applicabletoeitherofthem)orbecomingsubjectofanySanctions;

thatyoushallnot,whetherdirectly orindirectly, make any paymentto the Bank with funds orassets that:
(i)  constitute property of, or will be beneficially owned by, any Restricted Person; or
(i) arethedirectproceedsderivedfromanytransactionsthatviolateSanctionsapplicabletoanypartyhereto;

that you will promptly deliver to the Bank and permit the Bank to obtain the details of any claims, action, suit,
proceedings or investigation against you by any governmental, judicial or regulatory authority withrespect to
Sanctionstotheextentthat suchdetailsareavailabletoit;

that you shall not violate any Sanctions or breach any Anti-Corruption Laws, Anti-Money Laundering Laws or terrorism
financing laws and will not conduct orengage in, directly orindirectly, any transaction, conduct, trade, business or
otheractivity thatcould resultinyourviolation ofanySanctions or breach ofany Anti-Corruption Laws, Anti-Money
Laundering Laws or terrorism financing laws;

forthe purposeofthis Clause 18B.1:

(i)  “Anti-Corruption Laws” means the Bribery Act 2010 of the United Kingdom, the United States Foreign Corrupt
Practices Act of 1977 and any similar laws, rules or regulations issued, administered or enforced by Singapore, the
United States of America, or any other jurisdiction;

(i) “Anti-Money Laundering Laws” means the applicable financial record keeping and reporting requirements and the
money laundering statutesinSingapore andeachjurisdictioninwhichyou conductbusiness oroperations, the
rules and regulations thereunder and any related or similar rules, regulations or guidelines, issued, administered
or enforced by any Government Agency or proceeding by or before any court or Government Agency;

(iiiy “controlled” means where one person (either directly or indirectly and whether by share capital, voting power,
contract or otherwise) has the power to appoint and/or remove the majority of the members of the governing
body of another person or otherwise controls or has the power to control the affairs and policies of that other
personandthatotherpersonistakentobe“controlled”bythefirstperson;
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(iv) “Government Agency” means any government or governmental agency, public, statutory, semi-governmental
or judicial entity, body or authority (including, but without limitation, any stock exchange or self-regulatory
organisation established under any law or regulation);

(v) “majority owned” means the holding beneficially or legally of more than 50 per cent of the issued share capital
(orequivalent)orvotingrights of such person(excludinganypartofthatissuedshare capital (orequivalent)that
carriesnorighttoparticipate beyondaspecifiedamountinadistribution of either profits orcapital);

(vi) “Restricted Person”means,atanytime:(1)any personlistedinanySanctions related list of designated persons
maintained by a Sanctions Authority; (2) any person operating, organised, resident, incorporated, registered or
legallydomiciledinaSanctioned Country;or(3)anypersoncontrolled or majority owned by, oractingon behalf
of orunder the direction of,a person described in the foregoing sub-paragraph (1) or (2);

(vii) “Sanctioned Country’means, at any time,a country or territory which is the subject or target of any comprehensive
or country-wide or territory-wide Sanctions, including but not limited to North Korea, Iran, Syria, Cuba and Crimea
region of the Ukraine;

(viii) “Sanctions” means any trade, economic or financial sanctions, embargoes or restrictive measures or related laws
or regulations enacted, imposed, administered or enforced from time to time by:(1) the United States government,
including those administered by the Office of Foreign Assets Control of the U.S. Department of the Treasury or
the U.S. Department of State; (2) the United Nations Security Council; (3) the European Union and any European
Union member state; (4) the United Kingdom; (5) the Monetary Authority of Singapore; or (6) any other relevant
government authority (including, for the avoidance of doubt, such government authority having jurisdiction
over(x)youand/ortheBank (whetherbasedonjurisdictionofincorporationorplace oftrade, business orother
operational activities) or (y) transaction(s) contemplated by the Terms and Condition Governing OCBC Investment
Products and Services), (each, a“Sanctions Authority”).

18B.2.1 You agree that we may at any time, without your prior consent, be entitled to:

(@) suspend operations of or terminate the provision of the Services, any Contract and / or any or all contractual
relationships with you or early redeem the Services;

(b) restrict,blockand/orsuspendyouraccessand /oruseofanyoftheServices (whetherinwhole orin part),including
without limitation the content, offerings, services, products and/or functionalities of the Services and / or any access
credential;

(c) refusetoenterinto,processorcompleteanytransactionorotherwiseactonanyinstructionorrequest;
(d) cancelorunwindanytransactionorunsettledtradesordeals;or

(e) delay or withhold any dividend, proceeds, interest, return (including in the form of cash, Underlying Financial
Instruments or combination of both), payments pursuant to any Services or other payment

andtakeanyactionaswe considerappropriate, whetherwholly or partially and for such durationwe may determine
inoursoleandabsolutediscretionwithoutincurringanyliabilityifwe suspectthatanytransactioninconnectionwith
the Services:

(aa) may breach any applicable laws and / or our internal policy(ies), including without limitation those relating to
anti-money laundering, anti-corruption, counterterrorism, anti-bribery, anti-fraud, tax evasion,embargoes or
reporting requirements under financial transactions legislation or economic and trade sanctions;

(bb) involves anyRestricted Person (natural, corporate or governmental) orany person thatis connected, directly or
indirectly, to any person that is sanctioned under economic and trade sanctions; and/or

(cc) maydirectly orindirectly involve the proceeds of, or be applied for the purposes of, conduct which is unlawful
in any country (including but not limited to any purpose that would violate any Sanctions or that would fund,
facilitate or finance any activities, business or transactions of, orwith, any Restricted Person or any Sanctioned
Country).

18B.2.2 We may take and instruct any delegate to take any action which it in its sole and absolute discretion considers appropriate
soastocomplywithanyapplicablelaw,regulation,requestofapublicorregulatoryauthority orany policy of ours which
relates to the prevention of fraud, money laundering, terrorism or other criminal activities or the provision of financial
and other services to sanctioned persons or entities. Such action mayinclude but is not limited to the interception and
investigation of transactions in relation to the Services, any Contract and / or any and all contractual relationships with you]
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(particularly those involving the international transfer of funds) including the source of the intended recipient of funds
paidintooroutofaccounts. In certain circumstances, suchaction may delay or prevent the processing of instructions,
thesettlementof transactionsinrelationtotheServices,anyContractand / oranyandall contractual relationships with
you] or our performance of our obligations under these Terms and Conditions Governing OCBC Investment Products and
Services. We need not notify you until a reasonable time after we are permitted to do so under such law, regulation or
policy of ours, or by such public or regulatory authority.

Fortheavoidance of doubt,the terms ofthis Clause 18Bapplyinadditiontoand do notderogate fromany of the terms set forth
in these Terms and Conditions Governing OCBC Investment Products and Services.

19. Contracts (Rightsof Third Parties) Act

The Contracts (Rights of Third Parties) Act of Singapore (Cap. 53B) shall not under any circumstances apply to the Terms and
Conditions Governing OCBC Investment Products and Services and any personwho is not a party to the Terms and Conditions
Governing OCBC Investment Products and Services shall have noright whatsoever under the Contracts (Rights of Third Parties)
Act (Cap. 53B) to enforce the Terms and Conditions Governing OCBC Investment Products and Services or any of its terms.

20. Waivers

Noact,omissionorforbearancebyusoranyofouremployeesshallconstituteawaiverofourrightsunlessthewaiveris specified
inwriting by adirectorof the Bank.

21, Communications
(@) Youshall provide the Bank with written notice ofany change inyour particulars.

(b) Any statement, advice, confirmation, notice, demand and all other correspondence by the Bank under the Terms and
Conditions Governing OCBC Investment Products and Services (the “Correspondence”) shall be served on you:-

(i)  onyou (oryour personal representatives) personally;
(i) bysendingittoyouatyourlastaddressregisteredwiththeBank;or

(iii) by telex orfacsimile addressed in any such manner as aforesaid to your telex or facsimile address last registered
with the Bank.The Correspondence shall be deemedto have been delivered onthe dayitwas delivered personally or
transmitted bytelex orfacsimile orifsentbypostonthe dayfollowingposting.

(¢) Inthecaseofjointaccounts,anynoticeservedinaccordanceherewithononeofyoushallbedeemedvalidlyservedonallof
you.

22. Severability

In the event of any conflict or inconsistency, either now or in the future, between the Terms and Conditions Governing OCBC
Investment Products and Services and any applicable statute, rule, regulation, practice, constitution, custom, usage, ruling or
interpretation, the affected provision(s) of these Terms and Conditions Governing OCBC Investment Products and Services shall
be deemed modified or superseded as the case maybe and all other provisions of these Terms and Conditions Governing OCBC
Investment Products and Services and the provision(s) so modified shall in all respects continue in full force and effect.

23.  Governinglaw

The Termsand Conditions Governing OCBC Investment Products and Services and any agreement governed by the Terms and
Conditions Governing OCBClInvestmentProductsandServices shallbe governed byand construedinallrespectsinaccordance
with the laws of Singapore. Save where expressly set out otherwise in the Contracts, the Contracts shall be governed by and
construedinall respects inaccordance with the laws of Singapore. Notwithstanding the above, we are at liberty to initiate and
take actions or proceedings or otherwise in Singapore or other jurisdictions as we deem fit. You hereby agree that where any
actions or proceedings are initiated in Singapore, you shall submit to the jurisdiction of the Courts of Singapore.

T&C/IP/250221 General Terms and Conditions | 13



SECTION 2: TERMS AND CONDITIONS GOVERNING STRUCTURED DEPOSITS

Thefollowing Termsand Conditions Governing Structured Deposits togetherwith the applicable Term Sheetand Confirmation
(asdefinedbelow)issuedtoyouinrespectofanyStructured Deposits(as defined below), togetherwithSection 1:General Terms
and Conditions and the Terms and Conditions Governing Deposit Accounts (as defined below), shall govern the specific Structured
Deposit(s) placed with the Bank from time to time. You hereby agree and acknowledge that youwould not otherwise place any
Structured DepositwiththeBank.

Allterms and references used in the following Terms and Conditions Governing Structured Deposits and which are defined or
construed inthe Section 1: General Terms and Conditions but are not defined or construed in these terms and conditions shall
havethesamemeaningandconstructioninthesetermsandconditions.

The following Terms and Conditions Governing Structured Deposits are to be read together with the Section 1: General Terms
and Conditions.Inthe eventofany conflictorinconsistency betweenthefollowing Termsand Conditions Governing Structured
DepositsandtheSection 1:General Termsand Conditions, the following Termsand Conditions Governing Structured Deposits
shallprevail.

1. Interpretation
In these Terms and Conditions Governing Structured Deposits, unless the context requires otherwise:-

“Alternate Currency” means the currency orany one of the currencies agreed between you and the Bank as the alternative
currencyforaStructured Deposit,asspecifiedinthe Confirmationand / ortheTermSheet;

“Base Currency”meansthecurrencyinwhichaStructured Depositis placedwith the Bank, as specified inthe Confirmation
and /orthe TermSheet;

“Business Day” means a day, other than Saturday, Sunday and gazetted public holidays, on which banks are open for business
generallyinSingaporeandsuchotherplaces,asspecifiedinthe Confirmationand / orthe TermSheet;

“Calculation Agent”means the partywhois named as the calculationagent under Clause 9 of these Termsand Conditions
Governing Structured Deposits;

“Confirmation” means the written notice(s) (including telex, facsimile or other electronic means from whichitis possible
toproduceahard copy) giventoyou bythe Bankwhichevidence(s) the specificterms ofaStructured Deposit;

“Cut-off Date and Time” means such time as determined by the Bank and notified to you to be the latest date and time by
whichthe Bank mustreceive the funds foraStructured Deposit;

“Early Termination Event” means an early termination event or any other event of similar nature for a Structured Deposit
as specified inand / or to be determined in accordance with the terms of the Confirmation and / or the Term Sheet, the
occurrence ofwhichshall eitherautomatically,orprovide the Bankwithanoption to, terminate such Structured Depositin
whole or,ifapplicable,in part priorto the Maturity Date;

“Early Termination Date” means the date on which a Structured Deposit is terminated in whole or, if applicable, in part on
or priortothe Maturity Date due toan Early Termination Event,inaccordance with Clause 8 of these Termsand Conditions
GoverningStructured Depositsand / orthe Confirmationand / ortheTermSheet;

“Exchange” means the Singapore Exchange Ltd or such other exchanges onwhich the Reference Financial Instrument ofa
Structured Depositislistedand quoted,as specifiedinthe Confirmationand / orthe TermSheet;

“Exchange Business Day” means any trading day of the relevant Exchange;
“Expiry Date” means the expiry date ofan Option, as specified inthe Confirmationand / orthe TermSheet;
“Expiry Time”meanstheexpirytime ofan Option,as specifiedinthe Confirmationand / orthe TermSheet;

“Generic Risk Disclosure Statement Pertaining to Structured Deposits” means the generic risk disclosure statement setting
out the risks associated with the Structured Deposits, as appended in the Appendix hereto;

“Interest Amount” means the amount of interest or return which is payable in connection with a Structured Deposit, as
determined by the Bank in accordance with Clause 5 of these Terms and Conditions Governing Structured Deposits;

“Interest Payment Date” means the date onwhich the Interest Amountis payable in connectionwith aStructured Deposit,
asspecifiedinthe Confirmationand / ortheTermSheet;
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“Interest Period”means, unless otherwise providedin the Confirmationand / orthe TermSheet, each period commencing
onthe Start Date oran Interest Payment Date and ending on (but excluding) the next following Interest Payment Date or,
if the relevantStructured Deposit has matured, the Maturity Date, or if terminated priorto such Interest Payment Date, the
Early Termination Date;

“Interest Rate” means the rate of interest or return applicable to a Structured Deposit from time to time, as specified, or
determinedinaccordancewiththeformulaspecifiedinthe Confirmationand / orthe TermSheet;

“Maturity Date”meansthe date of maturity ofaStructured Depositwhichreference shallinclude any modification, revision
orextensiontoitsinitial date of maturity,as specifiedinthe Confirmationand / orthe TermSheet;

“Market Disruption Event’means the occurrence or existence on an Exchange Business Day of any suspension of or limitation
imposed ontradinginthe Reference Financial Instrument(s) of aStructured Deposit during the one-half hour period that
endsattheValuationTime ontheValuation Date orthe Expiry Time onthe Expiry Date;

“Option”means any option(s) or other right(s) of any nature in favour of the Bank in connection with a Structured Deposit,
asspecifiedinthe Confirmationand / ortheTermSheet;

“Principal Amount”’means the amount in the Base Currency as specified in or calculated in accordance with the Confirmation
and/ortheTermSheetwhichistobeorhasbeenplacedbyyou,andacceptedbythe BankforaStructured Depositpursuant
to these Terms and Conditions Governing Structured Deposits;

“Redemption Amount” means, unless otherwise provided in the Confirmation and / or the Term Sheet, the Principal
Amountorsuchotheramount (whetherintheBase CurrencyortheAlternate Currency)tobe paid onthe maturityor
early redemption ortermination of aStructured Deposit whetherinwhole or,if applicable, in part, as specifiedinand / or
determined in accordance with the provisions of, such Confirmation and / or Term Sheet;

“Reference Financial Instrument” includes any one or more currencies, foreign exchange forwards, equities, bonds, interest
rate futures, index futures, commodities and any other money market or financial instruments, underlying or forms part of
aStructured Deposit,asspecifiedintheConfirmationand / orTermSheet;

“Settlement Date”means,inrelationtoaStructured Deposit, the Maturity Date, (where early termination or redemption of
suchStructuredDepositisapplicable)the EarlyTerminationDate orsuchotherdatesas specifiedinthe Confirmationand /
ortheTermSheet,onwhichthe Redemption Amountis to be paid toyou;

“SpecificRisk Disclosure Statement”’means therisk disclosure statement(s) settingout therisks associated with a specific
Structured Deposit;

“Start Date” means the date agreed between you and the Bank as being the first Business Day onwhich a Structured
Depositshallcommence,asspecifiedinthe Confirmationand /ortheTermSheet;

“Strike Price”meansthestrike price(s) of aStructured Deposit,as specified inthe Confirmationand / orthe TermSheet;
“Structured Deposit”means any structured depositswhichyouagree to place withthe Bank fromtimetotime;

“Term”means,inrelationtoaStructured Deposit, the period commencingon,andincluding, the Start Dateand ending on,
butexcluding,the Maturity Date,as specifiedinordeterminedinaccordance with the provisions of the Confirmationand
/ or the Term Sheet;

“Term Sheet” means the term sheet(s) issued by the Bank to you in respect of a Structured Deposit;

“Terms and Conditions Governing Deposit Accounts” means the terms and conditions governing deposit accounts opened
with the Bank asamended and supplemented from time to time;

“Valuation Date”meansthevaluationdateofaStructured Deposit,as specified inthe Confirmationand / orthe TermSheet;
and

“ValuationTime”meansthevaluationtimeofaStructured Deposit,as specifiedinthe Confirmationand / ortheTermSheet.
The headings in these Terms and Conditions Governing Structured Deposits are for convenience only and shall not affect the
interpretation of the provisions herein.Where the context so requires, words importing the singular shall include the plural
and vice versa. All references to a document in these Terms and Conditions Governing Structured Deposits shall include any
supplements, modifications and amendments thereto from time to time.
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2. Risks Disclosure for Structured Deposits

(@) EachStructured Deposit is accepted by the Bank on the basis that you have read, fully understood and agreed to these
TermsandConditions GoverningStructured Depositsandthe GenericRisk Disclosure Statement PertainingtoStructured
Deposits.Youacknowledgeand confirmtotheBankthatyouhavereadthe GenericRisk DisclosureStatementPertainingto
Structured Deposits and understand and accept therisksinvolvedinplacing Structured Deposits withthe Bank fromtime
totime.

(b) Inaddition to the foregoing, you further agree that each Structured Deposit is also conditional upon your acceptance
and acknowledgement of any Specific Risk Disclosure Statementin the Confirmation, the Term Sheet and / or such other
documentswhichthe Bank mayfurnishtoyoufromtimetotime.

(©)  Youagreetobesolelyresponsible forconsidering carefullyand seekingadvicefromyourlegal, regulatory,tax, business,
investment, financial, accounting and other professional advisers as may be required regarding the risks of each Structured
DepositbeforeplacingsuchStructured DepositwiththeBankfromtimetotime.

3. Placement of Structured Deposits

(@ Youagreeto place the Principal Amount fora Structured Deposit which you have agreed (whether orally or otherwise) to
placewiththeBankforitscorrespondingTerm.YoufurtheragreetoforthwithpaytheBank,whereapplicable,anysum(s)in
connectionwithaStructured Depositas specifiedinordeterminedinaccordance withthe Confirmationand / orthe Term
Sheetwhichisoraredueand payable byyou.Theforegoingfunds shall be received by the Bank before the respective Cut-
off Dateand Timeinfullandfreelytransferablefundsintherequired currencywithoutset-off,counterclaim, restrictionor
condition.

(b)  You hereby authorise the Bank to open and maintain one or more accounts for your Structured Deposits, where necessary.

() TheBankreserves theright,inits sole discretion and without assigning any reason, on or before the Start Date or, if the
funds are not received in accordance with Clause 3(a) of these Terms and Conditions Governing Structured Deposits, at any
time,nottoacceptanyfundsreceived(ortoacceptonlypartofsuchfunds)foraStructured Deposit.Insuchevent,the Bank
willnotifyyouas soonaspracticableand anyfunds received but notacceptedforthe purposes of such Structured Deposit
willbe paidtoanaccountasnotified byyouor,ifthe Bank has not been notified of suchaccountorthatsuchaccount
notifiedbyyouhasceasedtobeoperative,toanyofyouraccountastheBankshallinitsabsolutediscretiondetermine orby
wayofchequeorinsomeformasdetermined bytheBank.TheBankshallnotbeliableforanylosses,damagesorexpenses
incurred or suffered by you in connection with such non-acceptance of funds.

(d) Without prejudice and in addition to the foregoing, you agree to indemnify the Bank for any loss or costs suffered orincurred
inunwindingaStructured Deposittransactionif the funds are not received inaccordance with Clause 3(a) of these Terms
and Conditions Governing Structured Deposits.

() You acknowledge and confirm that the Bank acts as principal in respect of all Structured Deposit(s) you place with the
Bank.

4, Confirmations
(@ TheBankwill,assoonaspracticableafteryouagreetoplaceaStructured Deposit,issueandsendtoyouaConfirmation.

(b)  Youshall (i) examine all entries in each Confirmation,(ii) report promptly to the Bank any error or omission therein, (iii) return
each Confirmation duly signed when requested by the Bank and (iv) notify the Bank should you not receive any Confirmation
thatshould,intheordinary course of events have beenreceived byyou.Youfurtheragree thatthe Bank shall have theright
tomakeadjustmentsatanytimeand / orfromtimetotimetoanyConfirmationifthereisanyerrororomissionstherein.

(0 Youagreethatifyoudonotobjectinwritingtothe contentsinany Confirmationorreturn such Confirmation duly signed
withinthestipulated period statedonsuchConfirmationandinanycasenotlaterthanseven(7)daysfromthedate of such
Confirmation, such Confirmation shall be conclusive and binding on you.

5. Interest on Structured Deposit

(@) TheBank shall,where applicable, notify you of any price(s), rate(s) and / or date(s) applicable to a Structured Deposit required
to be determined by the Bank on or afterits Start Date.

(b) Unless otherwise specified in the Confirmation and / or the Term Sheet, interest or return for a Structured Deposit shall
accrueonits Principal Amountor such otheramounts as specified inthe Confirmationand / or Term Sheet at the Interest
RateforthelnterestPeriod and shall becalculated onthebasis oftheactualnumberofdayselapsedinsuchinterestPeriod
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divided bythedaycountconventionasspecifiedinthe Confirmationand / ortheTermSheet.

(c) EachlInterest Amount (if any) shall be subject to all applicable withholding taxes and shall be payable in arrears in accordance
with Clause 7(a) of these Terms and Conditions Governing Structured Deposits.

6. Exercise of Optionunderlying Structured Deposit

Unlessotherwise specifiedinthe Confirmationand / orthe TermSheet, the Bank, shallwhereapplicable, have theabsolute
right but not the obligation to exercise the Optionin connection with aStructured Deposit on or by the Expiry Date at the
Expiry Time, subject to the value(s) of the Reference Financial Instrument(s) relative to the Strike Price(s) on or during a
specified date or period respectivelyand / or such other determining factors as specified in the Confirmationand / or the
Term Sheet.

7. Payment on Structured Deposit

Unless otherwise specified in the Confirmation and / or the Term Sheet, subject to the payment by you of the Principal
Amount and other sums (if any) in accordance with Clause 3 of these Terms and Conditions Governing Structured Deposits:-

(@ oneachlnterestPayment Date of aStructured Deposit, the Bank shall pay toyou therelevant Interest Amount
(calculated in accordance with Clause 5 of these Terms and Conditions Governing Structured Deposits) for the Interest
Period to which such Interest Payment Date relates and any other amounts (if any) as specified in the Confirmation
and /ortheTermSheet;and

(b) ontheSettlement Date of aStructured Deposit, the Bank shall pay to you the Redemption Amountand, where
applicable, the relevant Interest Amount (calculated in accordance with Clause 5 of these Terms and Conditions
Governing Structured Deposits) for the immediately preceding Interest Period and any other amounts (if any) as
specifiedinthe Confirmationand / orthe TermSheet.

8.  Early Termination

Upon the occurrence of an Early Termination Event on a specific date or, if applicable, during a specific period, as specified in
the Confirmationand / orthe TermSheet,the Bank mayatits solediscretionterminate therelevantStructured Deposit, orif
automatic termination is specified in the Confirmation and / or the Term Sheet, such Structured Deposit shall automatically
be terminated, and the Redemption Amount shall be paid in accordance with Clause 7(b) of these Terms and Conditions
Governing Structured Deposits.

8A. Other Termination

In the event the Structured Deposit transaction is terminated pursuant to Clause 18B.2.1.(a) of Section 1: General Terms and
Conditions, the amount to be paid on the termination of the Structured Deposit shall be determined by the Calculation
Agent in good faith and in a commercially reasonable manner, and be paid on such date as the Bank may in its absolute
discretion determine.

9. CalculationAgent

Unless otherwise specified in the Confirmation and / or the Term Sheet, the Bank shall be the calculation agent for the
purposes of determining the various amounts payable and the exercise of any discretion granted in connectionwith each
Structured Deposit. The Bank shall discharge its duty as calculation agent in good faith and all determinations as calculation
agentshallbebindingandconclusiveintheabsence of manifesterror.

10. Withdrawal of the Principal Amount Subject to the Consent of the Bank

Withdrawal of the Principal Amount, or any part thereof, prior to the Maturity Date, may only be made with the consent of
the Bank atits sole and absolute discretion and upon such terms and conditions as the Bank may impose, including early
terminationcharges (ifany) oradministrative fees,suchchargesandfeestobecalculatedinaccordancewithsuchformula
astheBankmay prescribe fromtimetotimewhich maybe deducted by the Bank fromthe Principal Amountorother
amounts (ifany)whichare otherwise payabletoyouin connectionwiththatStructured Deposit.

11.  TheBank Not Liable
(@ TheBankshallnotbeliableforunavailability of the funds creditedtoanyaccountduetorestrictions onconvertibility
or transferability, requisitions, involuntary transfers, acts of war or civil strife, or other similar causes beyond its control,
in which circumstances none of its branches, subsidiaries, or affiliates shall be responsible therefor.

(b) TheBankshallalsonotbeliable foranyexpense, cost,loss,damage, liability orother consequence (whetherdirect,
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indirect or consequential) suffered or incurred by you for any actions taken by the Bank which it, inits sole and absolute
discretion, considers appropriate so as to comply with any laws, regulations and regulatory policy of any jurisdiction,
request of a public or regulatory authority or Sanctions Authority (as defined in Clause 18.1(f)(viii) of Section 1: General
Terms and Conditions) or any policy of the Bank.

12.  Payments and Deliveries

The Bank shall be discharged fromits entire liability in connection with each Structured Deposit or, if only partially redeemed
orterminated, such part thereof on its Settlement Date when the amounts payable under Clause 7(b) of these Terms and
Conditions Governing Structured Depositsin connectionwith suchStructured Depositare credited toanaccount notified
byyoutotheBankorifthe Bank has not beennotified of suchaccountorthatsuchaccountnotified byyouhas ceasedtobe
operative,toanyofyouraccountastheBankshallinitsabsolutediscretiondetermine or bywayof chequeorinsome other
formasdetermined bytheBank.

13.  Currency Indemnity

Ifany sumdue fromyouoranyorderorjudgmentgivenormadeinrelationtoorinconnectionwiththeseTermsand
Conditions Governing Structured Deposits and each Structured Deposit has to be converted fromthe currencyinwhichis
payable byyou (the“currencyofaccount”)intoanothercurrency(the“othercurrency”) forthe purpose of makingorfilinga
claimorproofagainstyou,obtaininganorderorjudgmentinanycourtorothertribunalorenforcinganyorderorjudgment
given or made in relation to orin connection with these Terms and Conditions Governing Structured Deposits and / ora
Structured Deposit, you shall, as a separate independent debt, indemnify and hold harmless the Bank from and against
any loss suffered as aresult of any difference between the rate of exchange used to convert the sumin question from the
currency ofaccountinto the othercurrency and the rate orrates of exchange atwhich the Bank mayinthe ordinary course
ofbusiness purchasethecurrencyofaccountwiththeothercurrencyuponreceiptofasumpaidinsatisfaction,inwholeor
in part, of any such order, judgment, claim or proof.

14, Adjustment uponthe Occurrence ofan Event havinga Diluting or Concentrative Effect onthe Theoretical Value of the
Underlying Financial Instrument

Upon the occurrence of an event having, in the sole and absolute determination of the Calculation Agent, a diluting or
concentrative effect on the theoretical value of the Reference Financial Instrument(s) of a Structured Deposit, the Calculation
Agent shall make the corresponding adjustment(s), if any, to the Strike Price(s) and / or the number of such Reference
Financial Instrument(s) as specified in the Confirmation and / or the Term Sheet. In any case, the Calculation Agent may
alsomakeadjustmentsastheCalculationAgentdeterminesappropriatetoanyothervariablerelevanttothe settlementor
paymenttermsof suchStructured Deposittoaccountforsuchdilutingorconcentrative effectand determine the effective
date(s) of the adjustment(s).

15, Amendments

(@@ TheBankmayatanytimeatitsabsolutediscretionand uponwrittennotice toyou, changeanyone ormore ofthese
Termsand Conditions Governing Structured Depositsand/orvaryorrestructure the termsand conditions of any relevant
Structured Deposits (including, but without limitation, varying the currencyand/ordate in respect of any payment under
the Structured Deposits). Such change(s) shall take effect from the date stated in the notice, whichin mostinstances shall
be nolessthan 30days fromthe date of the notice.

(b) Ifyoucontinuetoholdand/ortransactinorplaceStructured Depositsaftersuchnotification,youshallbedeemedtohave
agreedtoalltheamendment(s)andvariationswithoutvariations.

(c)  The Bank may notify you of any changes to these Terms and Conditions Governing Structured Deposits and/or the terms and
conditions of any relevant Structured Deposits by:-

(i) publishingsuchchangesinthestatementstobesenttoyou;

(ii) displaying such changes at the Bank’s branches or automated teller machines;
(iii) posting such changes on the Bank’s website;

(iv) electronic mail orletter;

(v)  publishing such changes in any newspapers; or

(vi) suchothermeansofcommunicationastheBankmaydetermineinitsabsolutediscretion.
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Market Disruption Event
The Calculation Agent shall determine the existence of a Market Disruption Event.

Ifthe Calculation Agentdeterminesthe existence ofaMarket DisruptionEvent,then,inrespectofsuchStructured Deposit,
theValuationDateand / orthe Expiry Date (whicheveroneisorbothareapplicable) shall be thefirstsucceeding Exchange
Business Day on which there is no Market Disruption Event, unless there is a Market Disruption Event on each of the five
Exchange Business Days or such other number of days as stipulated in the Term Sheet and / or the Confirmation immediately
followingtheoriginal ValuationDateand / ororiginal Expiry Date (whicheveroneis orbothareapplicable).Inthatcase, the
fifth Exchange Business Day or such other day as stipulated in the Term Sheet and / or the Confirmation shall be deemed
to be the Valuation Date and / or the Expiry Date (whichever one is or both are applicable), notwithstanding the Market
Disruption Event. The Calculation Agent shall, then determine in good faith the estimate of the price of the Reference
FinancialInstrument(s) thatwould have prevailed butforthatMarket Disruption Eventas oftheValuationTimeand / orthe
Expiry Time (whicheveroneisorbothareapplicable) onthatfifth Exchange Business Dayorsuch otherdayas stipulatedin
theTermSheetand / orthe Confirmation.

Representation

You represent and warrant that:

(i) eachStructured Deposit is placed by you (i) as principal, and not as agent or in any other capacity, fiduciary or otherwise
and (ii) for the purposes of managing your borrowings or investments, hedging the underlying assets or liabilities or in
connection with a line of business, and not for purposes of speculation;

(i) the placement of any Structured Deposit and sources of funds used for such placement are lawful under all laws,
regulations and regulatory policy of any jurisdiction (including but not limited to all foreign exchange administration
laws and regulations) binding upon or applicable to you, and that you will take all necessary actions to ensure that
any placement of a Structured Deposit (and sources of funds used for such placement) will not contravene any law,
regulation or regulatory policy of any jurisdiction (including but not limited to all foreign exchange administration
lawsandregulations)bindinguponorapplicabletoyou;and

(iii) you will comply at all times with all laws, regulations and regulatory policy of any jurisdiction (including but not limited
toallforeign exchange administration laws and regulations) bindingupon orapplicable toyourelating to orarising
fromyourentry(orthesourcesoffundsusedforsuchentry)intoanyofthetransactions governed bythese Termsand
Conditions Governing Structured Deposits.

You shall indemnify and keep the Bank and its officers, employees, nominees and agents indemnified promptly on a full
indemnitybasisfromandagainstanyloss,financial orotherwise that maybecausedtotheBankand/orsuchofficers,
employees,nomineesandagentsonaccountofany (i) placementofaStructured Depositbyyouandsourcesoffunds
for such placement and/or (ii) failure to comply with the laws, regulations or regulatory policy of any jurisdiction
(includingbutnotlimitedtoallforeignexchangeadministrationlawsandregulations) bindinguponorapplicableto
you, and the Bank shall not,in any manner, be responsible or held liable for the foregoing or any other omission on your
part.

You further agree that the foregoing representations and warranties are and will, so long as any Structured Deposit remains
outstanding or any of the Bank’s rights or your liabilities under these Terms and Conditions Governing Structured Deposits
and/or the Structured Deposits remains to be exercised and/or discharged to the Bank’s satisfaction, be repeated on every
such day.

Miscellaneous

Youagree (i) thatall telephonicconversations betweenyouand the Bankin connectionwith any Structured Deposit placed
ortobeplacedwiththe Bankmaybeelectronicallyrecordedand(ii)totheadmissionofsuchelectronicrecordsandanypart
thereof as evidence in any proceedings.

The Bank may at any time assign and / or transfer all or any of its rights, benefits and obligations under these Terms and
Conditions Governing Structured Deposits or any one or more Structured Deposits and / or the Confirmations. Except with
the Bank’s priorwritten consent and subject to such conditions as the Bank may prescribe, you shall not assign, transfer
or charge toany third party or create any security or otherinterestin or otherwise dispose of or purport to do the samein
respectofaStructuredDepositoranypartthereof.

Nofailure ordelaybythe Bankin exercising orenforcinganyrightoroptionunderthese Termsand Conditions Governing
Structured Deposits shall operate as awaiver thereof or limit, prejudice orimpair the Bank’s right to take any action or to
exercise any right as against you or render the Bank responsible for any loss or damage arising therefrom.
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(d) Each of the provisions in these Terms and Conditions Governing Structured Deposits is severable and distinct from the
others and if at any time any one or more of such provisions is or becomes invalid, illegal or unenforceable, the validity,
legalityandenforceabilityoftheremainingprovisionsshallnotinanywaybeaffected orimpaired thereby.

(&) You hereby agree that personal service of any writ of summons or other originating process or a sealed copy thereof
pleadings or other documents may be effected on you by leaving the same at your place of business or abode or your address
in Singapore last known to the Bank (and in this connection the Bank shall be entitled to rely on the records kept by it or
that of any registry or government or statutory authority) and if your last known address shall be a postal box number or
other hold mailaddress then personal service may be effected by posting the same to such address oraddresses and you
irrevocably confirm service of such writs of summons originating process pleadings or documents in the manner aforesaid
shall be deemed good sufficient personal service on you.

() No branch of the Bank in any other jurisdiction(s), subsidiary or affiliate shall under any circumstances whatsoever be
liabletoyouinrespectoftheBank’sobligationsand / orliabilitiesunderthese Termsand Conditions Governing Structured
Deposits.

(@ Where“you”consistof two ormore persons,orifyouareapartnership orotherunincorporated entity consisting of two or
more persons, these Terms and Conditions Governing Structured Deposits shall be binding on your respective successors
in title, executors and personal representatives, as the case may be, and your liabilities hereunder shall be joint and several.
Youshall bejointlyand severally responsible and liable to the Bank forall monies owing and liabilities incurred to the Bank
byanyoneormoreofyouorunderorinconnectionwithanyConfirmation,acceptance of Confirmation or confirmation of
Instructionsoranydocuments signedormadeorsentorconveyed byanyoneormoreofyou.

(h)  Where“you”refers toacorporation, these Terms and Conditions Governing Structured Deposits shall be binding on such
entity’s successorsinftitle.

(i) These Terms and Conditions Governing Structured Deposits shall be read in conjunction with Section 1: General Terms and
Conditions and the Terms and Conditions Governing Deposit Accounts. For the avoidance of doubt, where applicable, all
references inthe Terms and Conditions Governing Deposit Accounts to (i) “Account”’shall include any Structured Deposit
account you may have with the Bank whether alone, jointly or jointly with any other person(s) from time to time and (ii)
“Products” shall include any Structured Deposit.

() Foreach Structured Deposit, in the event of any conflict between:-
(i) the provisions herein, the Term Sheet and the Confirmation, the provisions of the Confirmation shall prevail; and
(ii) theprovisions under these Terms and Conditions Governing Structured Deposits and the other provisions of Terms and

Conditions Governing Deposit Accounts, the provisions of these Terms and Conditions Governing Structured Deposits
shallprevail.
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APPENDIX
GENERIC RISK DISCLOSURE STATEMENT PERTAINING TO STRUCTURED DEPOSITS

This brief GenericRisk Disclosure Statement Pertaining to Structured Deposits does not purporttodisclose ordiscuss all of the
risks or other significant aspects of the derivatives, securities or currency markets or of placing Structured Deposits. This Generic
Risk Disclosure Statement Pertaining to Structured Deposits is intended as general only and is not specific to any transaction.

As Structured Deposits, unlike traditional deposits, have an investment element and returns may vary, you may wish to seek advice
fromalicensed oranexemptfinancial adviser before makingacommitmentto place any Structured Deposit. Notwithstanding
whether you seek such professional advice,you should carefully make your own assessment of the relevant markets and consider if
each Structured Deposit will be suitable for you in the light of your experience, financial circumstances and investment objectives.

You should fully understand and be aware that it is your sole responsibility to make your own independent appraisal and
investigation into the risks associated with the desired product (including, without limitation, obtaining advice from such
professional advisers (including legal, regulatory, tax, business, investment, financial and accounting advisers) as you may deem
necessary to consult). You mustalso ensure that you have sufficient knowledge, experience, sophistication and professional
advicetomakeyourownevaluationofthe meritsandrisks ofenteringintosuchtransactions.

In considering whether to place any Structured Deposits, you should be aware of the following:

1. ContractualTermsandObligations

You have the responsibility to fully understand the terms and conditions relating to each Structured Deposit. You should
thereforefamiliariseyourselfwiththetermsand conditions ofanyagreement, contractorconfirmationthatyoumayenter
intowiththe Bank. Youmustfullyunderstandyourrightsand obligations undereach of suchagreement, contractand / or
confirmation.

2. Variable Returns Contingent on Performance of Underlying Financial Instruments or Assets

You understand that Structured Deposits are non-traditional deposits that offer enhanced returns through the use of
embedded financial derivatives.

The returns on such deposits are variable and may or may not be guaranteed, and are usually contingent on the performance
of one or more reference instruments or assets,which include a single equity or debenture or basket of equities of debentures,
foreignexchangeorinterestrates, orthe occurrence of an underlying credit event. You may sustain substantial losses on
aStructured Depositif the market conditions move againstyour positions. The movementininterestand exchange rates
are affected byavariety of factors, including, without limitation, market sentiments, currency speculation orinflationary
fears,which may or may not offeralogical basis foran explanation of the market’s movementina certainway.You should
therefore ensure that you fully understand the risks involved in the reference instruments or assets and satisfy yourself that
youarewillingtoacceptsuchrisk.

Inthe casewhere the returns are not guaranteed, itis likely that you may not receive any return on the maturity date.
3. Liquidity of Structured Deposits

You understand that Structured Deposits usually carry a longer tenure than traditional deposits. You should therefore ensure
thatyou have sufficientfunds and / orthe necessaryliquidity to enable you to hold each Structured Deposit with the Bank
untilthe maturity date.

4, Potential Losses on Voluntary Early Withdrawal/Termination

Youare fullyaware ofthe tenure of each Structured Depositand (ifapplicable) the fact that the principal sumof such
Structured Depositisonlyguaranteedifheld tomaturity. Earlywithdrawal /termination of aStructured Deposit byyou may
resultinyoureceivinglessthantheinitial depositamount.Youfurtherunderstand thatyouwill bearany costsand charges
associated with your early withdrawal/termination of such Structured Deposit.

5. Early Termination by the Bank

Althoughthe maturitydateandtheenhancedinterestrateare pre-determinedatthetime ofestablishmentofaStructured
Deposit,youaresubjecttotherisk of price fluctuationsinthe underlyinginstruments orassets.Inmostcases,anincrease
ordecrease (as the case maybe) inthe price of the underlying instruments orassets relative to the pre-determined strike
priceorformulaonapre-determined date orduringa pre-determined period will resultin the exercise of the right of the
BanktoterminatesuchStructured DepositandreturnanamountincashtoyoufromtheduesettlementofsuchStructured
Deposit.
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6. Exchange Risks and Exchange Controls

You acknowledge and accept that you may be exposed to inherent exchange rate risks and exchange controls when you
effect aStructured Deposit where the principal is repayable in either the currency in which itis made (the base currency)
oranalternative currency.Youunderstand thataloss onthe principal amount (in comparisonwith the amount of the base
currency initially deposited for a Structured Deposit) or any other amounts may be incurred where the proceeds of such
Structured Depositare paidatmaturityinthealternative currency.

7. Past and Future Performance

You understand that any forecast on the economy, stock market, bond market and economic trends of the markets provided
toyou is not necessarily indicative of the future or likely performance of any Structured Deposit.Where any past performance
of a Structured Deposit, or that of its underlying financial instruments or assets, is provided to you toillustrate possible
returns of such Structured Deposit,you understand that such past performanceisalsonotnecessarilyindicative of future
performance of such Structured Deposit.

8.  TaxRisks

Before placinganyStructured Deposit,youshould understand the taximplications of doing so, e.g.income tax. Different
Structured Deposits may have different tax implications. The tax implications are dependent upon the nature of your
activities and the transaction in question. You should, therefore, consult your tax adviser to understand the relevant tax
considerations.

8A. Sanctions, Anti-Money Laundering, Anti-corruption and Terrorism Financing

Youunderstand thatyou have to make certain representations, warranties and undertakings relating tocompliance of all
laws, regulations and regulatory policy of any jurisdiction relating to sanctions, anti-money laundering, anti-corruption and
terrorismfinancing. Youmustbeaware thatthe Bankisentitledtoverybroadrightsto,amongstothers,varyorrestructure
the terms and conditions of the Structured Deposits or delay or suspend any obligations underthe Structured Deposits or
refusetoprocessanyinstructions pursuanttothe Structured Depositsifithasreasontobelieve thattransactions relating
to the Structured Deposits may result in non-compliance or breach of any law, regulation and regulatory policy of any
jurisdiction relating to sanctions, anti-money laundering, anti-corruption and terrorism financing.

9.  Further Risks and Acknowledgement

YouacknowledgethatyouaretheBank’snon-professionalcounterpartyandtheBank dealswithyouatarmslengthasyour
counterparty. Anydealing, trading or transaction with the Bank by you could resultinaloss toyou and a gain to the Bank.
The Bank and its affiliates (including related companies) may hold positions in securities, currencies, interest rates or other
derivatives thereof forthemselves orother clients and such positions may not be consistentwith any advice given by their
employeesorofficers.
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SECTION 3: TERMS AND CONDITIONS GOVERNING STRUCTURED PRODUCTS
The following Terms and Conditions Governing Structured Products, together with:

a. inthecaseofStructured Products (otherthan Structured Notes) the applicable Term Sheet and/or Product Summary and
Terms and Conditions; or

b. inthecaseofStructured Notes,the Offer Documents andthetermsand conditions oftherelevantStructured Note,

and the Confirmation (as defined below) issued to you in respect of any Structured Product (as defined below), together with
Section 1: General Terms and Conditions, shall govern the specific Structured Product(s) transacted or invested with or, in the
case of Structured Note(s) which you subscribe from, the Bank (which is also referred to as the “Issuer” in the Base Prospectus
(asdefined below) fromtimetotime.Youherebyagree and acknowledge that suchStructured Products would not otherwise be
transactedorinvestedwithorsuchStructured Noteswould nototherwise be subscribed forfromtheBank.

Allterms and references used in the following Terms and Conditions Governing Structured Products and which are defined or
construedintheSection 1: General Terms and Conditions butare not defined or construed in these terms and conditions shall
havethesamemeaningandconstructioninthesetermsandconditions.

The following Terms and Conditions Governing Structured Products are to be read together with the Section 1: General Terms
and Conditions.Inthe eventofanyconflictorinconsistency betweenthefollowing Termsand Conditions Governing Structured
Products andtheSection 1:General Termsand Conditions, the following Terms and Conditions Governing Structured Products
shallprevail.

1. Interpretation
11 Inthese Terms and Conditions Governing Structured Products, unless the context requires otherwise:-

“Agent’meanseachoftheFiscaland Paying Agent, the TransferAgent, the CalculationAgent,the AgentBank and anyother
Agents as described in the Base Prospectus;

“Base Prospectus” means the base prospectus, as may be amended, supplemented or replaced from time to time by any
supplementary or replacement prospectus, which has been lodged with, and registered by, the Monetary Authority of
Singapore in relation to a Programme;

“Confirmation” means:

(@) inrelationto Structured Products (other than Structured Notes), the written notice(s) (including telex, facsimile or
otherelectronic means fromwhichitis possible to produce a hard copy) given to you by the Bank which evidence(s)
the specificterms ofaStructured Product (otherthanaStructured Note); or

(b) inrelation to Structured Notes, means the confirmation statement in relation to your subscription of Structured Notes
and sentbythe Bank toyou;

“Cut-offDateand Time”means suchtimeasdetermined bytheBankand,unlessspecifiedintherelevant Transaction Note
(inthe case of Structured Notes), shall be as notified to you to be the latest date and time by which the Bank must receive
thefundsfororsubscriptionof,asthecasemaybe,aStructured Product;

“GenericRisk Disclosure Statement”means the genericrisk disclosure statement setting out the risks associated with the
Structured Products, as appended in the Appendix hereto;

“Instructions” means the instructions issued or to be issued by you to the Bank in furtherance of the transactions
contemplated by these Structured Products Terms and Conditions;

“OCBC Group” means the Bank and any “subsidiary”and/or “related corporation” of the Bank as defined in the Singapore
CompaniesAct(Cap.50)fromtimetotime;

“Offer Documents”, in relation to Structured Notes, means the Base Prospectus, the Transaction Note and any other offer
documents relating thereto.

“Programme”meansanyStructured Note Programmeas maybeestablished bythe Bankfromtimetotimeandasdescribed
in the relevant Base Prospectus;

“Structured Note” means any structured note issued by the Bank under a Programme, which you agree to subscribe for or

purchase from the Bank and which is designated by the Bank to be governed by these Terms and Conditions Governing
Structured Productsfromtimetotime;
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“Structured Product” means any investment product, including, without limitation, Structured Notes, structured financial
instruments,whetherornotsuchinvestmentproductisreferencedtotheprice(s),orvalue(s)ofanyoneormoresecurities,
commodities, currencies or financial instruments, or any other product issued by the Bank, which you agree (in the case
of Structured Products (other than Structured Notes)) to transact or invest with, or (in the case of Structured Notes) to
subscribe for or purchase from the Bank, and which is designated by the Bank to be governed by these Terms and Conditions
Governing Structured Products from time totime;

“Transaction Note” means the transaction note to be issued by the Bank to each investor of Structured Notes which are
continuouslyissuedStructured Notes, as required underthe Fourteenth Schedule of the Securities and Futures (Offers of
Investments) (Shares and Debentures) Regulations 2005 or otherwise; and

“Underlying Financial Instrument”includes any one or more currencies, foreign exchange forwards, equities, bonds, interest
rate futures, index futures, commodities and any other money market or financial instruments, underlying or forms part of
aStructuredProduct,as specifiedin,inthe case of Structured Products (otherthanStructured Notes) the Confirmationand
the Term Sheet and/or Product Summary and Terms and Conditions, or, in the case of Structured Notes, the Offer Documents
andthetermsandconditions of the Structured Note.

12 Inthese Terms and Conditions Governing Structured Products, the following additional definitions shall apply to Structured
Products (other than Structured Notes) only:-

“Alternate Currency” means the currency orany one of the currencies agreed between you and the Bank as the alternative
currency fora Structured Product, as specified in the Confirmation and/or the Term Sheet and/or Product Summary and
Terms and Conditions;

“Base Currency” means the currency in which a Structured Product is initially invested or transacted with the Bank, as
specified in the Confirmation and/or the Term Sheet and/or Product Summary and Terms and Conditions;

“Business Day” means a day, other than Saturday, Sunday and gazetted public holidays, on which banks are open for business
generally in Singapore and such other places, as specified in the Confirmation and/or the Term Sheet and/or Product
Summary andTerms and Conditions;

“Calculation Agent”meansthe partywhois namedasthecalculationagentunderClause 11 of these Termsand Conditions
Governing Structured Products;

“Delivery Date” means, in relation to a Structured Product, such date as specified in or determined in accordance with the
provisions of the Confirmation and/or the Term Sheet and/or Product Summary and Terms and Conditions, or, if not so
specified or determinable,as would be customary, onwhich the Underlying Financial Instrumentis to be delivered toyou
onthe maturityor,whereEarlyTerminationEventisapplicable,earlyredemptionorterminationpriortoits MaturityDatein
accordance with these Terms and Conditions Governing Structured Products, the Confirmation and/or the Term Sheet and/
or Product Summary and Terms and Conditions;

“Early Termination Event” means an early termination event or any other event of similar nature for a Structured Product
as specifiedinand/orto be determined in accordance with the terms of the Confirmation and/or the Term Sheet and/or
Product Summary and Terms and Conditions, the occurrence of which shall either automatically, or provide the Bank with an
optionto,terminate suchStructured Productinwholeor,ifapplicable,in partpriortothe Maturity Date;

“Early Termination Date” means the date on which a Structured Product is terminated in whole or, if applicable, in part on
orpriortothe Maturity DateduetoanEarly Termination Event,inaccordancewith Clause 10 ofthese Termsand Conditions
Governing Structured Products and/or the Confirmation and/or the Term Sheet and/or Product Summary and Terms and
Conditions;

“Exchange” means the Singapore Exchange Ltd or such otherexchanges onwhich the Underlying Financial Instrument of
aStructuredProductislistedand quoted,asspecifiedinthe Confirmationand/orthe TermSheetand/orProductSummary
and Terms and Conditions;

“Exchange Business Day” means any trading day of the Exchange;

“Expiry Date” means the expiry date of an Option, as specified in the Confirmation and/or the Term Sheetand/or Product
Summary andTerms and Conditions;

“Expiry Time”means the expiry time of an Option, as specified in the Confirmation and/or the Term Sheetand/or Product
Summary andTerms and Conditions;

“Interest Amount” means the amount of interest or return which is payable in connection with a Structured Product, as
determined by the Bank in accordance with Clause 7 of these Terms and Conditions Governing Structured Products;
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“Interest Payment Date” means the date onwhich the Interest Amountis payable in connectionwith a Structured Product,
as specified in the Confirmation and/or the Term Sheet and/or Product Summary and Terms and Conditions;

“Interest Period” means, unless otherwise provided in the Confirmation and/orthe Term Sheetand/or Product Summary
and Terms and Conditions, each period commencing on the Start Date or an Interest Payment Date and ending on (but
excluding) the nextfollowing Interest Payment Date or,ifthe relevant Structured Product has matured, the Maturity Date,
orifterminated priortosuchlInterestPaymentDate, the Early TerminationDate;

“Interest Rate” means the rate of interest or return applicable to a Structured Product from time to time, as specified, or
determinedinaccordancewiththeformulaspecifiedinthe Confirmationand/orthe TermSheetand/orProduct Summary
and Terms and Conditions;

“Maturity Date”meansthedate of maturityofaStructured Productwhichreferenceshallinclude anymodification, revision
orextensiontoitsinitialdate of maturity,as specifiedinthe Confirmationand/orthe TermSheetand/orProduct Summary
and Terms and Conditions;

“Market Disruption Event’means the occurrence or existence on an Exchange Business Day of any suspension of or limitation
imposed on trading in the Underlying Financial Instrument of a Structured Product during the one-half hour period that
endsattheValuationTime ontheValuation Date orthe Expiry Time onthe ExpiryDate;

“Nominal Value”means the nominal value of aStructured Product, as specified in the Confirmationand/orthe Term Sheet
and/or Product Summary and Terms and Conditions;

“Option”means any option(s) or other right(s) of any nature in favour of the Bank in connectionwith a Structured Product,
as specified in the Confirmation and/or the Term Sheet and/or Product Summary and Terms and Conditions;

“Principal Amount”’means the amount in the Base Currency as specified in or calculated in accordance with the Confirmation
and/orthe Term Sheetand/orProduct Summaryand Terms and Conditions which is to be or has been paid or invested by
you, and accepted by the Bank for a Structured Product pursuant to these Terms and Conditions Governing Structured
Products;

“Product Summaryand Terms and Conditions” means the product summary and terms and conditions issued by the Bank
toyouinrespectofaStructured Product;

“Redemption Amount” means, unless otherwise provided in the Confirmation and/or the Term Sheet and/or Product
SummaryandTermsand Conditions, (i) the Principal Amount,the NominalValue orsuchotheramount (whetherintheBase
Currencyorthe Alternate Currency) to be paid onthe maturity orearly redemption ortermination of aStructured Product,
and/or (ii) the selected Underlying Financial Instrumentin such quantities and containing suchvariations (as applicable),
eachas specifiedinand/ordetermined by the Calculation Agentin accordance with the provisions of, such Confirmation
and/or Term Sheet and/or Product Summary and Terms and Conditions;

“Settlement Date” means, (a) in relation to payment of the Redemption Amountin cash, (i) the Maturity Date or (ii) if early
termination or redemption of such Structured Productis applicable, the Early Termination Date, (b) in relation to physical
delivery of the Redemption Amount, the Delivery Date, or (c) such otherdates as specified in or determined inaccordance
with the Confirmation and/or the Term Sheet and/or Product Summary and Terms and Conditions;

“Specific Risk Disclosure Statement’means the risk disclosure statement(s) from time to time setting out the risks associated
with a specific Structured Product;

“Start Date” means the date agreed between you and the Bank as being the first Business Day onwhich a Structured
Productshallcommence,asspecifiedinthe Confirmationand/orthe TermSheetand/orProductSummaryand Termsand
Conditions;

“Strike Price”meansthestrike price(s) ofaStructured Product,as specifiedinthe Confirmationand/orthe TermSheetand/
or Product Summary and Terms and Conditions;

“Term”means,inrelationtoaStructured Product, the period commencingon,andincluding, the Start Dateand ending on,
but excluding, the Maturity Date, as specified in or determined in accordance with the provisions of in the Confirmation
and/or the Term Sheet and/or Product Summary and Terms and Conditions;

“TermSheetand/orProduct Summaryand Terms and Conditions” means the term sheet(s) and /or product summary and
terms and conditions and/or product summary and terms and conditions issued by the Bank to you in respect of a Structured
Product;

“Valuation Date” means thevaluationdate ofaStructured Product, as specifiedinthe Confirmationand/orthe Term Sheet
and/or Product Summary and Terms and Conditions; and
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“Valuation Time”means thevaluationtime ofaStructured Product, as specifiedinthe Confirmationand/orthe TermSheet
and/orProduct Summary and Terms and Conditions. The headings in these Terms and Conditions Governing Structured
Products are for convenience only and shall not affect the interpretation of the provisions herein. Where the context so
requires,wordsimportingthe singularshallinclude the pluralandviceversa. All references toadocumentinthese Terms
and Conditions Governing Structured Products shall include any supplements, modifications and amendments thereto
fromtimetotime.

2. Instructionsand CommunicationsinrelationtoStructured Products

(@) You must give the Instructions and other communications in a manner acceptable to the Bank from time to time. The
Bank mayinits discretiondeclinetoacceptortoactonanylnstructions received inamannerunacceptable tothe Bank.All
Instructionsoncereceived bytheBankshallbebindingonyouandshallnotbecancelled,withdrawnoramendedunlessthe
Bank in its discretion agrees otherwise.

(b) Ifinconsistent, overlapping or unclear Instructions or other communications are given, the Bank may at its discretion act on
all, some or none of the Instructions or other communications until the ambiguity or conflict has been resolved to the Bank’s
satisfaction.

(c)  Yourspecimen signatures and signing powers or (if applicable) authorised signatories communicated to the Bank in writing
shallremainineffectuntilsuchtimeastheBankreceiveswrittenrevocation of the samefromyou.The Bank shallbe
entitled butnotboundtoundertakefurtherverificationofthe signatures otherthanbycomparingthemwiththespecimen
signatures on record with the Bank.

(d) TheBankmayrelyandactonanylInstruction orothercommunication overthe telephone, orinwriting, by post, facsimile,
electronic mail orotherwise,whichitingood faith believes to have been given byyou oronyourbehalf by person(s)
authorised by you and the transactions executed pursuant to such Instruction or other communication shall accordingly be
binding onyou.

3. Risks Disclosure for Structured Products

(@) Youagreetobesolelyresponsibleforconsidering carefullyand seekingadvice fromyourlegal, regulatory, tax, business,
investment, financial, accounting and other professional advisers as may be required regarding the risks of the Structured
Products before enteringintoany Structured Product transactionswith, orsubscribing forany Structured Notes from, the
Bank fromtime totime.

(b) Inrelation to Structured Products (other than Structured Notes), the following applies:

(i) each Structured Productis transacted with the Bank on the basis thatyou have read, fully understood and agreed
to these Terms and Conditions Governing Structured Products and the contents of the Generic Risk Disclosure
Statement. You acknowledge and confirm to the Bank that you have read the Generic Risk Disclosure Statement
andunderstand and accepttherisksinvolvedintransacting Structured Products withthe Bank fromtime to time;
and

(i) in addition to the foregoing, you further agree that each Structured Product is also conditional upon your acceptance
and acknowledgement of any specific risk disclosure statement in such other documents which the Bank may
furnishfromtimetotime.

() Inrelation to Structured Notes, the following applies:

(i) eachStructuredNoteissubscribedfromtheBankonthebasisthatyouhaveread,fullyunderstoodandagreedtothe
terms set out in the Base Prospectus and the Transaction Note relating to the Structured Note, the terms and conditions
ofthe relevant Structured Note, these Termsand Conditions Governing Structured Products and the contents of the
GenericRisk Disclosure Statement. You acknowledge and confirm to the Bank that you have read the risk disclosure
statementsintheBaseProspectusandtheTransactionNoterelatingtotheStructured Noteaswellasthe GenericRisk
Disclosure Statement and understand and accept the risks involved in subscribing for or purchasing Structured Notes
from the Bank from time to time; and

(i) inadditiontotheforegoing,youfurtheragreethateachStructuredNoteisalsoconditionaluponyouracceptanceand
acknowledgement of any specific risk disclosure statement in such other documents which the Bank may furnish from
timetotime.

4,  TransactinginStructured Productsand Subscribing for Structured Notes
(a) (i) Inrelationto Structured Products (otherthan Structured Notes), you agree to pay orinvest the Principal Amount for

a Structured Product which you have agreed (whether orally or otherwise) to transact with the Bank for its
corresponding Term. You further agree to forthwith pay the Bank, where applicable, any sum(s) in connection with a
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(i)

(iii)

StructuredProductasspecifiedinordeterminedinaccordancewiththe Confirmationand/orthe TermSheetand/
orProductSummaryandTermsand Conditionswhichisoraredueand payable byyou.

Inrelationto Structured Notes, youagreeto paythelssuePriceforaStructured Note whichyou have agreed
(whether orally or otherwise) to subscribe from the Bank, as the case may be. You further agree to forthwith pay
the Bank,any sum(s)inconnectionwith a Structured Note as specified in ordetermined inaccordance with Offer
Documents and/or the Confirmation, which is or are due and payable by you.

The foregoing funds shall be received by the Bank before the respective Cut-off Date and Time in full and freely
transferable funds in the required currency without set-off, counterclaim, restriction or condition.

(b) YouherebyauthorisetheBanktoopenand maintainoneormoreaccountsforyourStructuredProductstransactions,
wherenecessary.

(©) (i) In relation to Structured Products (other than Structured Notes), the Bank reserves the right, in its sole discretion

and without assigning any reason, on or before the Start Date, or, if the funds are not received in accordance with
Clause 4(a) of these Terms and Conditions Governing Structured Products, at any time, not to accept any funds
received (or to accept only part of such funds) for a Structured Product. In such event, the Bank will notify you as
soonas practicableandanyfundsreceived butnotacceptedforthe purposesofthe Structured Productwill be paid
tosuchaccountas notified byyouoriftheBank has notbeennotified of suchaccountorthatsuchaccountnotified
byyou have ceasedtobe operative,toany of youraccountas the Bank shallinitsabsolute discretion determine or
byway of cheque orinsome formas determined by the Bank.

(ii) Inrelationto Structured Notes, the Bank reserves the right, inits sole discretion and without assigning any reason,

on or before the Issue Date of the relevant Structured Note, or, if the funds are not received in accordance with
Clause 4(a) of these Terms and Conditions Governing Structured Products, at any time, not to accept any funds
received(ortoacceptonlypartofsuchfunds)foraStructuredNote.Insuchevent,therelevantStructured Note may
not beissued by the Bank or, ifissued, may not be issued toyou at all or may be issued to you in proportion to the
fundsreceived bythe Bank.TheBankwill notifyyouassoonas practicableandanyfundsreceived butnotaccepted
forthe purposes of the Structured Note will be paid to such account as notified by you orif the Bank has not been
notified of suchaccountorthatsuchaccountnotified byyouhave ceasedtobe operative, toanyofyouraccountas
theBankshallinits absolutediscretiondetermine orbywayof chequeorinsomeformas determined by the Bank.

(d)  Withoutprejudiceandinadditiontotheforegoing,youagree toindemnify the Bank foranyloss orcosts suffered or
incurredinunwindingaStructured ProducttransactionifthefundsarenotreceivedinaccordancewithClause 4(a) of
these Terms and Conditions Governing Structured Products.

(e) You acknowledge and confirm that the Bank acts as principal in respect of the following:

@
(i)

all Structured Product(s) you transact or invest in with the Bank;

all Structured Note(s) which you subscribe for from the Bank.

5. Representations

(@) Yourepresentandwarranttothe Bank that:

(@)

(i)
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in relation to Structured Products (other than Structured Notes), you possess the necessary capacity, powers,
authority, knowledge and sophistication (A) to transact or invest in each of the Structured Products and accept
these Termsand Conditions Governing Structured Products and (B) to perform and comply with your obligations
thereunder;

inrelation to Structured Notes, you possess the necessary capacity, powers, authority, knowledge and sophistication
(A) tosubscribe foreach ofthe Structured Notes and in accordancewith,and accept, the terms and conditions set
outinthe OfferDocumentsandthese Termsand Conditions GoverningStructured Productsand(B)toperformand
comply with your obligationsthereunder;

you are not bankrupt or financially insolvent and no steps are being or have been taken to appoint a trustee in
bankruptcy or receiver or judicial manager or liquidator over your assets;

you are entering into each Structured Product (other than a Structured Note) transaction or subscribing for each
Structured Note for the purposes of managing your borrowings or investments, hedging the underlying assets,
liabilities or Underlying Financial Instrument or in connection with a line of business, and not for purposes of
speculation;

you are entering into each Structured Product (other than a Structured Note) transaction or subscribing foreach
Structured Noteand the related documentationas principal,and notasagentorinanyother capacity, fiduciary or
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otherwise;

(vi)  youarethesole owner of the legal and beneficial interestin each Structured Product free of all security interests,
encumbrances and claims whatsoever (save with the Bank’s prior written consent) and that you are acting as
principalandnotasagentforanyperson;

(v) theinvestmentinanyStructuredProduct(otherthanStructuredNotes),subscriptionforanyStructuredNoteand/
oracquisition of each Underlying Financial Instrument contemplated by any Structured Product (and sources of
fundsusedforsuchinvestmentand/oracquisition)are lawful underalllaws, regulations and regulatory policy of
anyjurisdiction (including but not limited to all foreign exchange administration laws and regulations) binding
uponorapplicabletoyou,andthatyouwilltakeallnecessaryactionstoensurethatanyinvestmentinaStructured
Product(otherthanaStructuredNote)orsubscriptionforaStructuredNoteand/oracquisitionofsuchUnderlying
Financial Instrument (and sources of funds used for such investment and/or acquisition) will not contravene any law,
regulation or regulatory policy of any jurisdiction (including but not limited to all foreign exchange administration
lawsandregulations)bindinguponorapplicabletoyou;and

(vi)  youwillcomplyatall times with all laws, regulations, and regulatory policy of any jurisdiction (including but not
limited to all foreign exchange administration laws and regulations) binding upon or applicable to you relating to or
arisingfromyourentry(orthesources of fundsusedforsuchentry)intoanyofthetransactionsgovernedbythese
Terms and Conditions Governing Structured Products, and in addition, in relation to Structured Notes, the Offer
Documents.

You shall indemnify and keep the Bank and its officers, employees, nominees and agents indemnified promptly on
a full indemnity basis from and against any loss, financial or otherwise that may be caused to the Bank and/or such
officers,employees, nominees and agents on account of any (i) investment and/or acquisition by you and sources of funds
for such investment and/or acquisition, and/or (ii) failure to comply with the laws, regulations or regulatory policy of
any jurisdiction (including but not limited to all foreign exchange administration laws and regulations) binding upon
orapplicable to you, and the Bank shall not, in any manner, be responsible or held liable for the foregoing or any other
omission on your part.

(b) You further agree that the foregoing representations and warranties are and will, so long as any Structured Product remain
outstanding or any of the Bank’s rights or your liabilities under these Terms and Conditions Governing Structured Products
and/or the Structured Products remain to be exercised and/or discharged to the Bank’s satisfaction, be repeated on every
such day.

6. Confirmations

(a) Inrelation to Structured Products (other than Structured Notes), the Bank will, as soon as practicable after you agree to
transactorinvestinaStructuredProduct,issueandsendtoyouaConfirmation.

(b)  Inrelationto Structured Notes, the Bank will, as soon as practicable and within such period required under applicable
lawsandregulations,afteryouagreetosubscribeforaStructuredNoteunderaTransactionNote,issueandsendtoyoua
Confirmation.

(© You shall (i) examine all entries in each Confirmation, (ii) report promptly to the Bank any error or omission therein, (iii)
return each Confirmation duly signed when requested by the Bank and (iv) notify the Bank should you not receive any
Confirmation that should, in the ordinary course of events have been received by you. You further agree that the Bank
shall have therightto make adjustmentsatanytimeand/orfromtimetotimetoany Confirmationifthereisanyerroror
omissions therein.

(d  Youagreethatifyoudonotobjectinwritingtothe contentsinanyConfirmationorreturnsuch Confirmationdulysigned
within the stipulated period stated on such Confirmation and in any case not later than seven (7) days from the date of
such Confirmation, such Confirmation shall be conclusive and binding on you.

7. Interest on Structured Product

() InrelationtoStructured Products (otherthanStructured Notes), thefollowingshallapply:

(i) the Bank shall, where applicable, notify you of any price(s), rate(s) and/or date(s) applicable to a Structured Product
required to be determined by the Bank on orafterits Start Date;

(i) unless otherwise specified in the Confirmation and/or the Term Sheet and/or Product Summary and Terms and
Conditions,interestorreturnforaStructured ProductshallaccrueonitsPrincipal Amountorsuchotheramounts
asspecifiedinthe Confirmationand/ortheTermSheetand/orProductSummaryand Termsand Conditionsatthe
Interest Rate for the Interest Period and shall be calculated on the basis of the actual number of days elapsed in
suchInterest Period divided by the day count convention as specified in the Confirmationand/orthe Term Sheet
and/or Product Summary and Terms and Conditions; and
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(iii)  eachlInterestorotheramount(s)(ifany)shallbe subjecttoallapplicablewithholdingtaxesandshallbe payablein
arrears in accordance with Clause 9(a) of these Terms and Conditions Governing Structured Products.

In relation to Structured Notes, the following shall apply:

(i) the Bank shall, where applicable, notify you of any price(s), rate(s) and/or date(s) applicable to a Structured Note
required to be determined by the Calculation Agent under the terms and conditions of the Structured Note on or
afteritslssueDate;and

(ii) allinterestorotheramount(s) (ifany) payableunderaStructured Noteshallbe subjecttoallapplicablewithholding
taxes and shall be payable in arrears in accordance with Clause 9(b) of these Terms and Conditions Governing
Structured Products.

Exercise of Option underlying Structured Product

In relation to Structured Products (other than Structured Notes), unless otherwise specified in the Confirmation and/or the
Term Sheet and/or Product Summary and Terms and Conditions, the Bank, where applicable, has the absolute right but not
the obligationto exercise the Optioninconnectionwith aStructured Product on or by the Expiry Date at the Expiry Time,
subjecttothevalue(s)ofthe Underlying Financial Instrument(s) relative tothe Strike Price(s) onorduringaspecified date
or period respectively and/or such other determining factors as specified in the Confirmation and/or the Term Sheet and/
or Product Summary and Terms and Conditions.

The above is not applicable to Structured Notes.
Payments on Structured Product

In relation to Structured Products (other than Structured Notes), unless otherwise specified in the Confirmation and/or the
TermSheetand/orProduct Summaryand Terms and Conditions, subject to the payment by you of the Principal Amount
and other sums (if any) in accordance with Clause 4 of these Terms and Conditions Governing Structured Products:-

(i) on each Interest Payment Date of a Structured Product, the Bank shall pay to you the relevant Interest Amount
(calculated in accordance with Clause 7 of these Terms and Conditions Governing Structured Products) for the
Interest Period to which such Interest Payment Date relates and any other amounts (if any) as specified in the
Confirmation and/or the Term Sheet and/or Product Summary and Terms and Conditions; and

(ii) on the Settlement Date of a Structured Product, the Bank shall pay to you the Redemption Amount and, where
applicable, the relevant Interest Amount (calculated in accordance with Clause 7 of these Terms and Conditions
Governing Structured Products) for the immediately preceding Interest Period and any other amounts (if any) as
specified in the Confirmation and/or the Term Sheet and/or Product Summary and Terms and Conditions.

Inrelation to Structured Notes, all payments (if any) of principal, interest and other sums under the relevant Structured
Noteshallmadeonthebasisof,andatthetimesspecifiedin,the OfferDocumentsrelatingtoandthetermsandconditions
of the relevant Structured Note.

Early Termination

In relation to Structured Products (other than Structured Notes), upon the occurrence of an Early Termination Event on
aspecificdate or, if applicable, during a specific period, as specified in the Confirmation and/or the Term Sheet and/or
Product Summary and Terms and Conditions, the Bank may at its sole discretion terminate the relevant Structured Product,
orifautomatic terminationis specified in the Confirmation and/or the Term Sheetand/or Product Summary and Terms
and Conditions, suchStructured Productshallautomatically beterminated,and the Redemption Amountshall be paidin
accordance with Clause 9(a)(ii) of these Terms and Conditions Governing Structured Products.

Without prejudice to the generality of Clause 10(a) of these Terms and Conditions Governing Structured Products, upon the
occurrence of any of the following events, the Bank shall be entitled by notice specifying occurrence of any such events and
declare thatany one or more of the Structured Products be terminated as of the date specified in such notice and pay the
Redemption Amount in accordance with Clause 9(a)(ii) of these Terms and Conditions Governing Structured Products:-

(i) if you fail to comply with any provision of these Terms and Conditions Governing Structured Products;

(i)  anyrepresentationisorturnsouttobeincorrectormisleadinginanymaterialrespect;

(iii)  anyground exists for the presentation of a bankruptcy, winding-up or liquidation petition against you;

(iv)  ifyou shall become deceased, insane or incapacitated,;

(v)  anapplicationis made by any party for the appointment of a receiver, custodian, judicial manager, trustee in respect
of partorsubstantiallythewhole ofyourpropertyorundertaking;and
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10A.

1.

12.

13.

14.

15.

(vi)  theperformance ofanyobligationunderthese Termsand Conditions Governing Structured Products and/orany
Structured Product becomes illegal orimpossible.

Other Termination

In the event the Structured Product transaction is terminated pursuant to Clause 18B.2.1.(a) of Section 1: General Terms and
Conditions,theamount (inthe form of cash, Underlying Financial Instrument or combination of both) to be paidand/or
delivered onthe termination of the Structured Product shall be determined by the Calculation Agentin good faithandin
acommerciallyreasonable manner,andbe paidand/ordeliveredonsuchdateastheBankmayinitsabsolutediscretion
determine.

Calculation Agent

In relation to Structured Products (other than Structured Notes), unless otherwise provided in the Confirmation and/or the
TermSheetand/orProductSummaryand Termsand Conditions, the Bank shall be the calculationagentforthe purposes
of determining the various amounts payable and the exercise of any discretion granted in connection with each Structured
Product. The Bank shall dischargeits dutyas calculationagentingood faithand all determinations as calculation agent
shallbebindingandconclusiveintheabsenceof manifesterror.

The above is not applicable to Structured Notes.
Withdrawal of the Principal Amount Subject to the Consent of the Bank

InrelationtoStructuredProducts(otherthanStructuredNotes),withdrawal ofthe Principal Amountorterminationbyyou
ofanyStructured Product,oranypartthereof,priortothe Maturity Date, mayonlybe madewiththeconsentoftheBankat
itssoleandabsolutediscretionanduponsuchtermsandconditionsastheBankmayimpose,includingearlytermination
charges(ifany)oradministrativefees,suchchargesandfeestobecalculatedinaccordancewithsuchformulaastheBank
may prescribe fromtimetotimewhichmaybe deducted by the Bank fromthe Principal Amountorotheramounts (ifany)
whichareotherwise payabletoyouinconnectionwiththat Structured Product.

Buyback of the Structured Notes Subject to the Agreement of the Bank

Inrelation to Structured Notes, any buy back by the Bank as the Market Agent of the Structured Note or purported cancellation
by you of any Structured Note, or any part thereof, prior to the Maturity Date, may only be made with the agreement of
theBankatits soleand absolute discretionand upon such terms and conditions as the Bank mayimpose, including early
termination charges (if any) or administrative fees, such charges and fees to be calculated in accordance with such formula as
theBank mayprescribefromtimetotimewhichmaybededucted bythe Bankfromthe Principal Amount,EarlyRedemption
Amountorotheramounts (ifany)whichareotherwise payabletoyouinconnectionwiththatStructured Note.

The Bank Not Liable

The Bank shall notbeliable forunavailability of the funds credited to any account due to restrictions on convertibility or
transferability, requisitions,involuntarytransfers,acts ofwarorcivil strife, orothersimilarcauses beyondits control,in
which circumstances none of its branches, subsidiaries, or affiliates shall be responsible therefor.

The Bank shall also not be liable for any expense, cost, loss, damage, liability or other consequence (whether direct, indirect
orconsequential)sufferedorincurredbyyouforanyactionstakenbytheBankwhichit,inits soleandabsolutediscretion,
considers appropriate so as to comply with any laws, regulations and regulatory policy of any jurisdiction, request of a
public or regulatory authority or Sanctions Authority (as defined in Clause 18.1(f)(viii) of Section 1: General Terms and
Conditions) or any policy of the Bank.

Payments and Deliveries

In relation to Structured Products (other than Structured Notes), the Bank shall be discharged fromits entire liability in
connectionwithaStructured Productor,ifonlypartiallyredeemedorterminated,suchpartthereofonitsSettlementDate
when the amounts payable or deliverable under Clause 9(a) of these Terms and Conditions Governing Structured Products
in connection with such Structured Product are credited to such account as notified by you or if the Bank has not been
notified of suchaccount orthat such account notified by you have ceased to be operative, to any of youraccount as the
Bankshallinits absolute discretiondetermine or byway of cheque orin some otherformas determined by the Bank.

InrelationtoStructured Notes, the Bank shall be discharged fromits entireliabilityinconnectionwithaStructured Note
or,ifonly partiallyredeemed orcancelled, such partthereof whenontherelevant payment dateand/ordelivery date, as
thecasemaybe,theamounts(ifany)payableand/ortheUnderlyingFinancialInstrumentsoranyotherasset(s)inrelation
to such Structured Note are paid and/or delivered to you under the terms and conditions of such Structured Note. Such
payment and/or delivery shall be deemed to have been made when credited or delivered to such account(s) orin such
manneras notified by you orif the Bank has not been notified of suchaccount (or that such account notified by you have
ceasedtobeoperative)orsuchmannerofdelivery,toanyofyouraccountorbysuchmannerofdeliveryastheBankorthe
Paying Agent shall inits absolute discretion determine or by way of cheque orin some otherform as determined by the
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BankorthePayingAgent.
16. Set-Off

The Bank shall be entitled to deduct or set-off any amounts due by it to you in connection with the Structured Products
againstanyamounts due by you to it (howsoever arising, matured or contingentand irrespective of currency or place of
payment).Ifany paymentordeliveryobligationisunascertained, theBankmayingoodfaithestimate thatobligationand
set-off in respect of that estimate.

17. Consent for Disclosure

Youshallirrevocably authorise the Bank and its officers to disclose information relating to you and/or your transactions with
the Bank to other members of the OCBC Group, its custodians,nominees oragents, toanyclearingordepository system,
to any governmental or regulatory authority, and to any fiscal, paying or other agent or trustee or registrar or issuer of
securities or to any person for any purpose that the Bank deems necessary inits sole and absolute discretion. Such authority
to disclose shall continue notwithstanding that you no longer have any Structured Products and/or account with the Bank.

18. Exemption from Liability

The Bank shall not be responsible or liable for any expense, loss, damage, liability or other consequences suffered or
incurred by you:-

(@) foractingoromittingtoactingood faithonyourInstructions;

(b) in connection with the Bank’s refusal to accept the funds in accordance with Clause 4 of these Terms and Conditions
Governing Structured Products;

(©) foranylossordamagecausedbyanydelayorfailureinanytransmissionorcommunicationfacilities;
(d) throughnofaultoftheBankarisingfromtheBank’sinabilityto detectinadequate authenticity of yoursignature;
(e) arising from your or your agent’s negligence, default or misconduct; and

® for any act or omission (including any negligence or wilful misconduct) or bankruptcy or insolvency of any agent or
nomineeusedbytheBank.

19. Indemnity

You shall indemnify the Bank, its officers, employees, nominees and agents (the “Indemnified Persons”) promptly on a full
indemnity basis from and against all claims demands actions suits proceedings orders losses (direct or consequential)
damages costs and expenses (including all duties, taxes and other levies and legal fees on a full indemnity basis) and
any and all other liabilities of whatsoever nature or description howsoever arising which the Indemnified Persons may
sustainorincur,directlyorindirectly,inconnectionwith actinginaccordance with,and enforcement of these Termsand
Conditions Governing Structured Products or any other agreement in respect of any Structured Product or as a result
of your failure or inability to perform any of your obligations under these Terms and Conditions Governing Structured
Products or any Structured Product transaction.

20. Currency Indemnity

If any sum due from you or any order or judgment given or made in relation to or in connection with these Terms and
Conditions GoverningStructured ProductsandeachStructured Product hastobe convertedfromthe currencyinwhichis
payablebyyou(the“currencyofaccount”)intoanothercurrency(the“othercurrency”) forthe purposeof makingorfilinga
claim or proof against you, obtaining an order or judgment in any court or other tribunal or enforcing any order or judgment
given or made in relation to orin connection with these Terms and Conditions Governing Structured Products and/ora
Structured Product, you shall,as aseparate independent debt, indemnify and hold harmless the Bank from and against
anylosssufferedasaresult ofany difference between the rate of exchange used to convert the sumin questionfromthe
currencyofaccountintotheothercurrencyandtherateorrates ofexchangeatwhichthe Bankmayintheordinarycourse
of business purchase the currency of accountwith the other currency uponreceiptofasum paidinsatisfaction,inwhole
orin part, of any such order, judgment, claim or proof.

21. Underlying Financial Instrument

You understand that you require adirect securities account with The Central Depository (Pte) Ltd (‘CDP”) or a securities
account with a depository agent in order to receive, where applicable, (in the case of Structured Products, other than
Structured Notes) each Underlying Financial Instrument under Clause 9 of these Terms and Conditions Governing
Structured Products and (inthe case of Structured Notes) physical delivery ofany Underlying Financial Instrument under
thetermsand conditions of therelevantStructured Notes. Allfeesand chargesinrelationtothedirect securitiesaccount
withthe CDPorthe securities accountwith the depositoryagent shall be payable by you.
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22.

Adjustment upon the Occurrence of an Event having a Diluting or Concentrative Effect on the Theoretical Value of
the Underlying Financial Instrument

Inrelation to Structured Products (other than Structured Notes), upon the occurrence of an event having, in the soleand
absolute determination of the Calculation Agent,a diluting or concentrative effect on the theoretical value of the Underlying
Financial Instrument(s) of a Structured Product, the Calculation Agent shall make the corresponding adjustment(s), if any,
to the Strike Price(s) and the number of such Underlying Financial Instrument(s), each as specified in the Confirmation
and/ortheTermSheetand/orProductSummaryand Termsand Conditions.Inanycase, the CalculationAgent may make
adjustments as the Calculation Agent determines appropriate to any other variable relevant to the settlement or payment
terms of such Structured Product toaccount for suchdiluting or concentrative effectand determine the effective date(s)
of the adjustment(s).

The above is not applicable to Structured Notes.

Market Disruption Event

InrelationtoStructured Products (otherthanStructured Notes), the Calculation Agent shall determine theexistence ofa
Market Disruption Event.

If the Calculation Agent determines the existence of a Market Disruption Event, then, in respect of such Structured Product,
theValuationDateand/orthe ExpiryDate (whicheveroneisorbothareapplicable)shallbe thefirstsucceedingExchange
Business Day onwhich there is no Market Disruption Event, unless there is aMarket Disruption Event on each of the five
Exchange Business Days or such other number of days as stipulated in the Term Sheet and/or Product Summary and Terms
and Conditions and/or the Confirmation immediately following the original Valuation Date and/or Expiry Date (whichever
oneis or both are applicable). In that case, the fifth Exchange Business Day or such other day as stipulated in the Term
Sheetand/orProductSummaryand Termsand Conditions and/orthe Confirmation shall be deemed to be the Valuation
Dateand/orthe Expiry Date (whicheveroneisorbothareapplicable), notwithstanding the Market Disruption Event. The
Calculation Agent shall, then determine in good faith the estimate of the price of the Underlying Financial Instrument
thatwouldhave prevailed butforthatMarketDisruption EventasoftheValuationDateand/orthe Expiry Date (whichever
oneisorbothareapplicable) onthatfifthExchange Business Dayorsuchotherdayasstipulatedinthe TermSheetand/or
Product Summary and Terms and Conditions and/or the Confirmation.

The above is not applicable to Structured Notes.

Amendments

TheBankmayatanytimeatitsabsolutediscretionand uponwritten noticetoyou,changeanyoneormoreofthese
Terms and Conditions Governing Structured Products and/or vary or restructure the terms and conditions of any relevant
Structured Products (including, butwithoutlimitation,varyingthecurrencyand/ordateinrespectofany paymentunder
theStructured Products).Suchchange(s) shalltake effect from the date statedinthe notice,whichinmostinstances shall
be nolessthan 30days fromthe date of the notice.

Ifyoucontinuetoholdand /ortransactorinvestintheStructured Products (otherthanStructured Notes)orsubscribe for
the Structured Notes after such notification, you shall be deemed to have agreed to all the amendment(s) and variations

without variations.

TheBank may notifyyou of any changes tothese Termsand Conditions Governing Structured Products and/orthe terms
and conditions of any relevant Structured Products by:-

(i) publishingsuchchangesinthe statementstobesenttoyou;

(i)  displaying such changes at the Bank’s branches or automated teller machines;

(iii)  posting such changes on the Bank’s website;

(iv)  electronic mail orletter;

(v) publishing such changes in any newspapers; or

(vi)  suchothermeansofcommunicationastheBank maydetermineinitsabsolutediscretion.
Communications

Youshall provide the Bank withwritten notice ofany changeinyour particulars.

Any statement, advice, confirmation, notice, demand and all other correspondence by the Bank underthese Terms and
Conditions Governing Structured Products (“the Correspondence”) shall be served on you:-
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(i) (foranindividual) on you (or your personal representatives) personally or (for a corporation or partnership) on any of
your officers or partners personally;

(i)  bysendingittoyouortoany ofyourofficers or partners (as the case may be) at your last address registered with
theBank;or

(iii)  bytelexorfacsimileaddressedinanysuch mannerasaforesaidtoyourtelex orfacsimile address last registered
withthe Bank.The Correspondence shallbe deemedto have beendelivered onthedayitwas delivered personally
ortransmitted by telex orfacsimile orifsentbypostonthedayfollowing posting.

In the case of joint accounts and/or Structured Products (other than Structured Notes) invested jointly or Structured Notes
subscribed jointly with one or more other persons, any notice served in accordance herewith on one of you shall be deemed
validly served on all of you.

Miscellaneous

You agree (i) that all telephonic conversations between you and the Bank in connection with any Structured Products
transacted or to be transacted with the Bank may be electronically recorded and (ii) to the admission of such electronic
records and any part thereof as evidence in any proceedings.

The Bank mayat any time assignand/or transferall orany of its rights, benefits and obligations under these Terms and
Conditions Governing Structured Products or any one or more Structured Product transactions and/or the Confirmations
and, in relation to Structured Notes, in addition to the above, under the terms and conditions of the Structured Notes.
Except with the Bank’s prior written consent and subject to such conditions as the Bank may prescribe, you shall not
assign, transferorchargetoanythird partyorcreateanysecurityorotherinterestinorotherwisedisposeoforpurportto
dothesameinrespectofaStructured Productorany partthereof.

NofailureordelaybytheBankinexercisingorenforcinganyrightoroptionunderthese Termsand Conditions Governing
Structured Products shall operate as awaiverthereof or limit, prejudice orimpairthe Bank’s right totake any actionorto
exercise any right as against you or render the Bank responsible for any loss or damage arising therefrom.

Each of the provisions in these Terms and Conditions Governing Structured Products is severable and distinct from the
others and if atany time any one or more of such provisions is or becomes invalid, illegal or unenforceable, the validity,
legalityandenforceabilityofthe remainingprovisionsshallnotinanywaybeaffected orimpairedthereby.

You hereby agree that personal service of any writ of summons or other originating process or a sealed copy thereof
pleadings or other documents may be effected on you by leaving the same at your place of business or abode or your
addressinSingaporelastknowntothe Bank(andinthisconnectiontheBankshallbeentitledtorelyontherecords keptby
itorthatofanyregistryorgovernmentorstatutoryauthority)andifyourlastknownaddress shallbeapostalbox number
orother hold mail address then personal service may be effected by posting the same to such address or addresses and you
irrevocably confirm service of such writs of summons originating process pleadings or documents in the manner aforesaid
shall be deemed good sufficient personal service on you.

No branch of the Bank in any other jurisdiction(s), subsidiary or affiliate shall under any circumstances whatsoever be
liable to you in respect of the Bank’s obligations and/or liabilities under these Terms and Conditions Governing Structured
Products.

Where“you”consistoftwoormore persons,orifyouareapartnershiporotherunincorporated entity consisting oftwo or
more persons, these Terms and Conditions Governing Structured Products shall be binding on your respective successors
in title, executors and personal representatives, as the case may be, and your liabilities hereunder shall be joint and several.
Youshallbejointlyandseverallyresponsibleandliabletothe Bankforallmonies owingandliabilitiesincurredtothe Bank
byanyoneormore of youorunderorin connectionwith any Confirmation, acceptance of Confirmation or confirmation
ofInstructions oranydocumentssignedormadeorsentorconveyed byanyoneormoreofyou.

Where“you’referstoacorporation, these Termsand Conditions Governing Structured Products shall be bindingonsuch
entity’s successorsintitle.

(i) Inrelationtoeach Structured Product (otherthanaStructured Note) in the event of any conflict between the
provisions herein, its Term Sheet and/or Product Summary and Terms and Conditions and Confirmation, the
provisions of the Confirmation shall prevail.

(i)  Inrelationtoeach Structured Note, in the event of any conflict between the provisions herein and the Offer
Documents, the Offer Documents and, in particular, the terms and conditions of the Structured Note shall prevail.
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APPENDIX
GENERIC RISK DISCLOSURE STATEMENT PERTAINING TO STRUCTURED PRODUCTS

Allterms and references used in this brief Generic Risk Disclosure Statement Pertaining to Structured Products and which are
defined or construedinthe Terms and Conditions Governing Structured Products but are not defined or construed in this brief
GenericRiskDisclosure StatementPertainingto Structured Products shall have the same meaningand constructioninthis brief
Generic Risk Disclosure Statement.

Theobjective of this brief GenericRisk Disclosure Statement Pertaining to Structured Productsis to explain toyou the nature of
treasury and financial derivatives priorto your purchase of orinvestmentin Structured Products (other than Structured Notes)
or,in the case of Structured Notes, subscription for Structured Notes which offer enhanced returns through the use of embedded
financial derivatives.

Financial derivatives are financial contracts the values of which track the return(s) onorare derived from currencies, securities,
commodities, bonds, interest rates, reference indices or other financial instruments or benchmarks. Financial derivatives include
butare not limited to futures, options, foreign exchange or otherinterest rate contracts and contract for differences involving
currencies, securities, commodities or money market instruments. Transactions in over-the-counter derivatives can carry a high
degreeofrisk. Certainover-the-counterderivativesareleveraged sothatarelatively smallmarketmovementinthe priceof the
underlyingassetorforeignexchangeratesorinterestrateswillhaveaproportionatelylargerimpactonyourposition. This may
workagainstyouaswellas foryou.

This brief Generic Risk Disclosure Statement Pertaining to Structured Products does not purport to disclose or discuss all of
the risks or other significant aspects of the derivatives, securities or currency markets or of entering into Structured Product
transactions. This Generic Risk Disclosure Statement Pertaining to Structured Products is intended as general only and is not
specifictoanytransaction. In particular, this Generic Risk Disclosure Statement only supplements but does not replace therisk
disclosure statements in the Offer Documents relating to the relevant Structured Note.

ItisimportantforyoutocarefullymakeyourownassessmentoftherelevantmarketsandconsiderifeachStructuredProductwill
be suitable foryouinthelight of yourexperience, financial circumstances and investment objectives before you enterintoany
agreementortransactionwiththeBank.Youshouldfullyunderstandandbeawarethatitisyoursoleresponsibilitytomakeyour
ownindependentappraisalandinvestigationinto therisks associated with the desired product (including, without limitation,
obtaining advice from such professional advisers (including legal, regulatory, tax, business, investment, financial and accounting
advisers) as he/she/they may deem necessary to consult). You must also ensure that you have sufficient knowledge, experience,
sophistication and professional advice to make your own evaluation of the merits and risks of entering into such transactions.

In considering whether to enter into any Structured Products transactions (other than Structured Notes) or, in the case of
Structured Notes, subscribe for any Structured Note, you should be aware of the following:

1. ContractualTermsandObligations

You have the responsibility to fully understand the terms and conditions relating to each Structured Product transaction to be
undertaken, including e.g. the circumstances under which you may become obligated to make or take delivery of the underlying
instrumentorassetofsuchStructuredProduct(otherthanStructuredNotes)transactionorsuchStructured Notes.

You should therefore familiarise yourself with the terms and conditions of any agreement, contract or confirmation that you may
enter into with the Bank and the Offer Documents. You must fully understand your rights and obligations under each of such
agreement, contract and/or confirmation and the Offer Documents.

2. Variable Returns Contingent on Performance of Underlying Financial Instruments or Assets

The returns on Structured Products are variable and may or may not be guaranteed, and are usually contingent on the performance
of one ormore referenceinstruments orassets,whichincludeasingle equity ordebenture or basket of equities of debentures,
foreign exchange or interest rates, or the occurrence of an underlying credit event.

You may sustain substantial losses on a Structured Product if the market conditions move against your positions. Itis in your
interest to fully understand the impact of market movements, in particular the extent of profit/loss you would be exposed to
when thereis an upward or downward movement in the relevant rates, and the extent of loss in order to liquidate a treasury or
financial derivatives positionif market conditions move againstyou. The movementininterestand exchangerates are affected
by a variety of factors, including, without limitation, market sentiments, currency speculation or inflationary fears, which may or
may notofferalogical basis foran explanation ofthe market’s movementinacertainway.

You should therefore ensure that you fully understand the risks involved in the reference instruments or assets and satisfy yourself
thatyouarewillingtoacceptsuchrisk.Inthe casewhere the returns are not guaranteed, itis likely thatyou may not receive any
returnonthe maturity date.
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3. Risk of Options

Transactionsinoptionsinvolveahighdegree of risk. Optiontransactionsare notsuitable formany members of the public.Such
transactions shouldbe enteredintoonlybypersonswho haveread, understood and familiarised with the types of options, style
ofexercise,the natureand extentofrightsandobligationsandtheassociatedrisks.Ifthe optionis exercised, the obligations of
the purchaserandthegrantorwill be settledincashorthroughaccountswith banks.The Bankwould like to highlight toyou that
exercising any option results eitherin a cash settlement or in the acquisition or delivery of the underlying instrument(s) or asset(s).
Youunderstandthatwhereyouare obliged toacceptdeliveryoftheunderlyinginstrument(s) orasset(s) of aStructured Product
on its maturity, you could suffer a loss relative to the principal value of such Structured Product and this could substantially
(depending on the decline in the price of the underlying instrument or asset(s)) reduce what you otherwise had at the time of
your entering into such Structured Product transaction.

In addition, if you are the purchaser of the option and when the market moves against an option position and the purchased
option expires worthless, you would suffer a total loss of your investment which would consist of the option premium paid
plus transaction costs. A person should not purchase any option unless he is able to sustain a total loss of the premium and
transactioncosts of purchasingtheoption.Undercertainadverse market conditions,whenthe marketmovesagainstanoption
position, the loss can be very large and the purchased option can expire worthless. In such circumstances, you would suffer a total
lossoftheinvestmentwhichwould consistofthe option premiumandthetransaction costs.

A personwho purchases anoption should be aware thatinorder torealise any value from the option, it will be necessary either
to offset the option position or to exercise the option. The purchaser of an option should be aware that some option contracts
may provideonlyalimited period oftimeforexercisingtheoption,andsomeoptioncontracts mayprovidefortheexercise ofthe
option on a specified or stipulated date.

The risks associated with selling (“writing” or “granting”) an option may be generally greater than purchasing an option. Itis
important for you to understand the risks that as an options seller, you would be exposed to if the purchaser exercises the option,
andyourobligations to eithersettle the optionin cash, oracquire ordeliverthe underlying contract. If the optionis “covered” by
acorresponding positioninthe underlying contract oranother option, the risk may be reduced. Conversely, if the optionis not
covered, then the possible loss will be unlimited.

Thegrantorofacalloptionwhodoes nothavealong positioninthe underlying contractis subjecttorisk of loss should the price
oftheunderlyingcontractbehigherthanthestrike priceuponexerciseorexpirationofthe optionbyanamountgreaterthanthe
premium received for granting the call option. The grantor of a call option who has along positionin the underlying contractis
subjecttothefullriskofadeclineinthe price of theunderlying positionreduced bythe premium received forgrantingthecall.

Inexchange forthe premiumreceivedforgrantingacall option, the optiongrantorgives upallthe potential gainresultingfrom
anincreaseinthepriceoftheunderlyingcontractabovetheoptionstrike priceuponexercise orexpirationofthe option.

Thegrantorofaputoptionwhodoes nothaveashortpositioninthe underlyingcontractis subjecttorisk ofloss should the price
oftheunderlyingcontractdecreasebelowthestrike priceuponexerciseorexpirationoftheoptionbyanamountinexcessofthe
premium received forgranting the putoption. The grantor of aputoptionwho has ashort positioninthe underlying contractis
subjecttothefullriskofariseinthepriceoftheunderlyingpositionreducedbythepremiumreceivedforgrantingthe putoption.

In exchange for the premium received for granting a put option, the grantor gives up all the potential gain resulting from a
decrease in the price of the underlying contract below the option strike price upon exercise or expiration of the option.

An option customer should carefully calculate the price which the underlying contract would have to reach for the option position
to become profitable. This price would include the amount by which the underlying contract would have to rise above or fall
belowthe strike price to coverthe sumofthe premiumandall othercostsincurredinenteringintoand exercisingorclosingthe
option position.

4, Risks of Structured Deals

Structured Products may involve a combination of various treasury and financial derivatives contracts, and such Structured
Products carry a high degree of risk as the risk associate with the financial instruments may be interconnected. As such, the
extent of loss due to market movements can be substantial. Prior to engaging in such Structured Products transactions, you
should understand the inherent risks involved. In particular, the various risks associated with each financial instrument should be
evaluated separatelyaswellastakingthe structured dealasawhole.

5. Liquidity Risks

Atreasury or financial derivative transaction generally cannot be assigned, transferred or terminated without the consent of
the other party, and the other party typically is not legally or contractually obligated to provide that consent. It therefore may
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be impossible foryou to liquidate a treasury or financial derivative transaction with the Bank prior to its stated maturity date.
Youshouldtherefore ensure thatyou have sufficient funds and/orthe necessaryliquidity toenableyou tohold each Structured
Product with the Bank until its maturity date.

Early withdrawal/termination of any Structured Product by you may result in you receiving less than your initial investment
amount. You further understand that youwill bearany costs and charges associated with the early withdrawal /termination of
such Structured Product.

6. Early Termination Risks

Although the maturity date and the enhanced interest rate are pre-determined at the time of establishment of a Structured
Product, you are subject to the risk of price fluctuations in the underlying instruments or assets. In most cases, anincrease or
decrease (as the case may be) in the price of the underlying instruments or assets relative to the pre-determined strike price
or formula on a pre-determined date or during a pre-determined period will result in the exercise of the right of the Bank to
terminate such Structured Productand/orreturnanamountincashtoyoufromthe due settlement of such Structured Product
ortodelivertheunderlyinginstrumentstoyou.

1. Exchange Risks and Exchange Controls

You may be exposed to currency fluctuations and exchange controls when you effect a transaction involving different currencies
e.g.wherethe principalis repayableineitherthe currencyinwhichitis made (the base currency) oranalternative currency.You
understand thataloss maybeincurred where theinvestmentis settledinacurrency differentfromthe base currencyinwhicha
Structured Product is originally transacted or invested in.

8. Price Risks

The normal pricing relationship between the underlying instruments and the financial derivatives may not exist in certain
circumstances,in particularin“combined” (where atleast two differentinstruments, eitherinidentical or different classes, are
boughtand/orsold atthe same time) or“structured” transactions. The absence of a“common” or“market” reference price may
make it difficult, if not impossible, for the “fair” value of the contract to be assessed independently.

While the Bank may provide periodic mark-to-market valuations to you or, in the case of Structured Notes, buy back prices to you,
youacknowledgeandagreethattheBank’s determinationofthevalue ofthe contractinaccordancewithits usual practicesfrom
timetotime prevailingshall,intheabsence of manifesterror,befinal,conclusiveand bindingandyoufurtheragree thatyouwill
nothaveaccesstonorraiseanyqueryorrequireclarificationorparticulars ofthemannerofcalculationrelatingthereto.

9. MarketRisks

Yourpayments and/orreceiptsinatreasuryorfinancial derivative transaction are linked to changes in the value of one ormore
financial orcommodity market prices, rates orindices. Such changes, which can be sudden and large, may cause you to suffer
significant losses in a treasury or financial derivative transaction both in terms of (1) the amounts you pay under the terms
of thetransaction being greaterthantheamounts you receive,and (2) theamountit might costyoutounwindatreasury
or financial derivative transaction prior to its stated maturity. Market risk is accentuated in treasury and financial derivative
transactionsinvolvingleverage. The Bankis engagedin customer-driven and proprietary activities in many markets and those
general activities, as well as the Bank’s hedging activity related to a specific Structured Product transaction entered into with you,
canadversely affectthevalueof thattransactionfromyour point of view.

10. Tax Risks

Before entering into any Structured Product transaction, you should understand the tax implications of doing so, e.g.income
tax. Different Structured Products may have different tax implications. The tax implications are dependent upon the nature of
your activities and the transaction in question. You should, therefore, consult your tax adviser to understand the relevant tax
considerations.

10A. Sanctions, Anti-Money Laundering, Anti-corruption and Terrorism Financing

Youunderstand thatyou have to make certain representations, warranties and undertakings relating tocompliance of all laws,
regulations and regulatory policy of any jurisdiction relating to sanctions, anti-money laundering, anti-corruption and terrorism
financing. Youmust be aware that the Bank is entitled tovery broad rights to,amongst others, vary or restructure the terms and
conditions of the Structured Products or delay or suspend any obligations under the Structured Products or refuse to process any
instructions pursuanttothe Structured Productsifithas reasonto believe thattransactions relating to the Structured Products
may result in non-compliance or breach of any law, regulation and regulatory policy of any jurisdiction relating to sanctions, anti-
money laundering, anti-corruption and terrorism financing.
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1. Further Risks and Acknowledgement

Youunderstand thatanyforecast onthe economy, stock market, bond marketand economic trends of the markets provided to
you is not necessarily indicative of the future or likely performance of any Structured Product. Where any past performance of
aStructured Product,orthat of its underlying financialinstruments orassets, is provided toyoutoillustrate possible returns of
thatStructured Product,you understand that such past performanceisalsonot necessarilyindicative of future performance of
such Structured Product.

YouaretheBank’s non-professional counterpartyandtheBank dealswithyouatarmslengthasyourcounterparty. Anydealing,
tradingortransactionwiththeBankbyyoucouldresultinalosstoyouandagaintotheBank. TheBankanditsaffiliates (including
related companies) may hold positions in securities, currencies, interest rates or other derivatives thereof for themselves or other
clientsandsuchpositionsmaynotbe consistentwithanyadvicegivenbytheiremployeesorofficers.
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SECTION 4: TERMS AND CONDITIONS GOVERNING UNIT TRUST INVESTMENT SERVICES

Allterms and references used in the following Terms and Conditions Governing Unit Trust Investment Services and which are
defined or construed in the Section 1:General Terms and Conditions but are not defined or construed in these terms and conditions
shallhavethe samemeaningandconstructioninthesetermsandconditions.

The following Terms and Conditions Governing Unit Trust Investment Services are to be read together with the Section 1: General
Termsand Conditions.Intheevent ofanyconflictorinconsistency betweenthe following Termsand Conditions Governing Unit
TrustlnvestmentServicesandtheSection 1: General Termsand Conditions, the following Termsand Conditions Governing Unit
Trust Investment Services shall prevail.

1.

@

2A.

Provision of Unit Trust Investment Services

The Bank may make available, atyourrequest,investment services in Unit Trust (the “Unit Trust Investment Services”) to
you.TheBank,actinginthe capacityasanagent,mayfromtimetotimeagreewiththe Customertoactontheinstructions
of the Customer for the holding, subscribing, switching, transferring or redeeming of Units and the processing of such
transactions. “Unit Trust” means a collective investment scheme underwhich the propertyis held on trust for the
participants and is authorised under section 286(2) of the Singapore Securities and Futures Act (Cap. 289).

Anyapplicationforthe holding, subscribing, switching, transferring or redeeming of Units may be made by completing
and signing the Bank’s Unit Trust Investments application form.

The Bank will make available to you the Prospectus(es) (as hereinafter defined) and other materials such as the latest
annual and semi-annual report (if available) issued by the Fund Management Companies (the ‘FMC’) relating to one or
more funds (each,a“Fund”). AProspectus relating to the relevant Fund will be givenwith each application formand each
application shallbe made pursuantto the Prospectus accompanying suchapplication form, the Trust Deed constituting
the respective Funds and any deeds supplemental thereto. “Prospectus” means a listing document and any equivalent
documentissuedorproposedtobeissuedinconnectionwithanapplicationforlistingoftherelevantFund.

Instructions for Holding, Subscription, Switching, Transfer or Redemption of Units or Funds Investments (‘Dealing’)

The Bank will place orders or send requests for dealing for you upon receipt of the duly completed relevant application
formand paymentfromyou (ofclearedfunds)inrelationtothedealing.

Anyinformationorrepresentations, which may be made by any dealer, representative, or other personand notfoundin
theissued Prospectus accompanying the application form, the Trust Deed constituting the respective Funds and any deeds
supplemental thereto, must be regarded as unauthorised and accordingly not relied upon.

Alldealingsaresubjecttothe provisionsoftherespective TrustDeed constitutingtherespective Fundappliedforandany
deeds supplemental thereto.

The Trust Deed constituting the Funds and any deeds supplemental thereto may be purchased from the respective FMC.

Applicationsfordealingbyyoumaybeaggregatedand consolidatedeitherdailyorfromtimetotimebytheBankandsuch
orders orrequests will be placed or sent by the Bank to the relevant FMC or Funds. Payment of the subscription monies
and/or all monies required for dealing and/or any fees, costs or any other expenses which you are liable to pay under these
Terms and Conditions Governing Unit Trust Investment Services, shall be made in available and freely transferable cleared
funds.

AstheBankdeemsthefundtobeinfreelytransferableclearedfundswhenplacingthe order,youundertaketomakegood
the paymentand pay expensesincurred thereon. Youirrevocablyauthorise the Bank to sell the Units back to the Fund or
FMCandalsoundertakestopaytheBanktheshortfall(ifany)andallexpensesandlosses(ifany)incurredorsufferedbythe
Bankinselling the Units back tothe Fund or FMC.Inthe eventthe funds are notcleared, the Bank may sell the Units owned
byyouandsetoffortransferfundsfromotheraccounts maintained byyouwiththe Bankinsettlementofsuchdebts.

All switching/redemption are subjected to the minimum units/holding as prescribed in the Prospectus accompanying the
application form, the Trust Deed constituting the respective Funds and any deeds supplemental thereto.

Partial switch/redemption are accepted provided the number of Units to be redeemed meets the respective FMC'’s
minimum redemption units and the remaining holding after the switch/redemption does not fall below the minimum
holding as set forth in the Prospectus accompanying the application form, the Trust Deed constituting the respective
Funds and any deeds supplemental thereto. The minimum switch/redemption or minimum holding may be in Units or
dollar amount.

38 | Terms and Conditions Governing Unit Trust Investment Services T&C/IP/250221



2B.

Orders shall be placed onthe same dayas when the applicationis received before the cut-off time of: (a) (for Lion Global
Investors Funds) 3.00pm; and (b) (for all other Funds) 3.30pm.

You will receive a Confirmation statement from the Bank in respect of any dealing of Units by you. You will also receive
from time to time a statement of holdings indicating the number of Units issued by the FMC or Fund and kept with the
custodianasnomineesfortheBankholdingthesameasnomineeforyou(the“Custodian”). Nocertificatewill beissued.

For investments involving funds from The Central Provident Fund (‘CPF’), Academic Staff Provident Fund (‘ASPF’) and
Supplementary Retirement Scheme (‘SRS’), Confirmation will be forwarded by the respective FMC. You will also receive
periodic statements from your CPF / ASPF Approved Banks and/or SRS Operator (‘Agent Bank’). Frequency of the statement
may vary.

Dividends declared and received by any FMC of a Fund shall be disbursed according to your dividend instructions:

(i) (where you have instructed that dividends are to be returned) such dividends shall be credited to your bank account;
or

(i) (whereyouhaveinstructedthatdividendsaretobereinvested) suchdividends shallautomaticallybereinvestedin
the Fund.

Cancellation Period for Collective Investment Schemes Constituted as Unit Trusts

The Bank provides you the rightto cancel the Purchase Agreement (as hereinafter defined) inaccordance with the Terms
and Conditions Governing the Cancellation Period for Collective Investment Schemes Constituted as Unit Trusts set out in
the Appendix hereto.

Regular Savings Plan (‘RSP’) For CPF Investment Scheme (‘CPFIS’), ASPF Approved Investment Scheme (‘ASPFAIS’) and
SRS Account

TheRSPissubjectedtominimuminitialinvestmentsand minimumholdingsas setforthinthe Prospectusaccompanying
the application form, the Trust Deed constituting the respective Funds and any deeds supplemental thereto.

TheRSPshallonlycomeintoeffectafterthe FMChavereceivedforvalue the CPFIS / ASPFAIS / SRSfundsofthe holderfrom
an Agent Bank.

FMCshalldebittheinvestmentamountonamonthlybasisfromyourCPF / ASPFInvestment Accountor CPF / ASPFSpecial
Accountor SRS Accountaccordingly onadate determined by the respective FMC. The RSPwill be terminated if you have
insufficientmoneyfordebitingintwo consecutive monthsorinanyconditionswhere the Bank orFMC deems fit.
Noinvestmentwill be made forthat month,inthe eventthat the debit fromthe CPFIS / ASPFAIS / SRS is unsuccessful.
Debitdates will varywith each FMC.

Purchase of Units will be atthe prevailing offer price of the Fund.

You may vary or terminate your standing instruction and debit authorisation in respect of the monthly investments by
submittingtothe Bankone (1) monthinadvance,yourwrittennotice orthe duly completed formswhich maybe obtained

from any Bankbranch.

TheBankand FMCreserve therightto terminate the RSPifyourholdings are less thanthe minimum holdings as set forth
in the Trust Deed constituting the respective Funds and any deeds supplemental thereto.

Custody of Units or Fund Investments (applicable for non-CPF/ASPF / SRS monies)

The Bank requires that the Custodian hold Units orinvestments in the Funds held by itas nominee for the Bank whichin
turnshall holdany such Units beneficiallyowned or held byyouas nominee foryou.

Upon redemption of the Units, the proceeds shall be returned to you in accordance with the Code on Collective Investment
Schemes issued by The Monetary Authority of Singapore.

TheBankshallnotbe obliged tosendtoyouanydocuments suchas notices, proxies, circulars, rights, etcor notifyyou of
the same orthe receipt of the same.
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(d)  TheBank shall not be under any duty or obligation to make arrangements with the Custodian or require the Custodian
to attend any meetings or to vote on any matters relating to any Fund except in accordance with the specific written
instructions signed by you.

5. Custody of Units or Fund Investments (applicable for CPF/ASPF /SRS monies)

() You must ensure that you have a CPF / ASPF Investment Account or a SRS Account with an Agent Bank before investing
with CPF / ASPF or SRS monies, respectively.

(b) Youmustalsoensure thataStandingInstruction (‘SI’) forthe settlementofinvestmentsin Unit Trustsincluded underthe
CPFISand ASPFAIS has beensigned.The Slis normally signed upon opening the CPFIS / ASPFAIS accountwithyour Agent
Bank.The Slis signed only oncetocoverallfuture transactions. Youmustensure thattheSlis signed and deliveredtothe
AgentBank,ifyouhavenotalreadydoneso.

(c) Unitswill beissued and held inthe name of the Customer directly with the FMC.

(d) You will be entitled to Units only after receipt by the FMC of the CPFIS / ASPFAIS / SRS funds notwithstanding that such
Unitsshallbedeemedtohavebeenissuedonthedate theapplicationisreceived,althoughsuchUnitsshallbedeemedto
havebeenissuedonthetransactiondate.

(e) Where there are insufficient funds in the applicant’s CPFIS / ASPFAIS / SRS Account, the respective FMC will consider the
applicationcancelledandreservetherighttocancelanyunsettleddealsandtoissuefewerunitsthanthe numberapplied
for or to refuse any applications without assigning any reason.

0] Upon redemption, proceeds will be paid by the respective FMC via cheque or by other means the FMC deem fit to your
AgentBankwithinfourteen(14)daysofreceiptandacceptanceoftheapplicationbythe FMCinaccordancewiththe Code
on Collective Investment Schemes issued by The Monetary Authority of Singapore.

(@  AnytransactionchargesoranyfeesimposedbyanAgentBankwillbe borne byyou.
6. Indemnity

You undertake with the Bank and agree to indemnify and keep the Bank indemnified from and against and in respect
ofallliabilities (excluding negligence on part of the Bank), losses, charges, expenses (including legal feesand costsona
fullindemnity basis) claims, demands, actions and proceedings whatsoever which may be taken against orincurred or
sustained by the Bank directly orindirectly from or by reason of orinrelation to orarising fromorin connectionwith the
dealing of Units or the custody of Units or any orders, requests, instructions or transactions made or purported to be made
byyouoranyuse or purported use by you of the Unit Trust Investment Services oryour breach of any of the provisions of
Section 1:General Terms and Conditions (including but not limited to a breach occurring in relation to Clause 18B.1 thereof)
and/ortheTermsandConditions Governing Unit TrustinvestmentServicesandyoushallpayandreimbursethesameon
demand atanytime orfromtime to time.

7. Risks

(a) You acknowledge that the Funds are subjected to investment risks and market risks, including possible loss of the principal
amountinvested. Yourepresentandwarrantthatyouunderstand and are fullyaware of the risks involved ininvestingin
Units and in the Funds. You acknowledge and agree that the Bank shall have no liability or responsibility whatsoever to
youforanyerror,misstatementoromissioninanyProspectusormaterials prepared byorissuedbyanyFMCorFund.Any
price orvalue given bythe Bankinrespectofany Unitis notfinal and binding,andis onlyindicative information provided
toyou,andtheBankshallnotberesponsibleorliable.

(b)  TheBankaccepts noresponsibility and liability to you for giving any recommendation to you as to whether to invest or
nottoinvestinanyFundorinconnectionwiththe performance of the Fund. Youacknowledge the desirability of seeking
independentfinancial or professional advice with respect toany dealingin Units or Funds orinvestments orinvestment
opportunities.Youacknowledgethatanydealingsinthe FundsorUnitsissolelyandexclusivelybyyoubasedonyourown
judgment and after your own independent appraisal and investigation into the risks associated with such dealings or
otherwise.

8. Fees and Charges

(a) Any goods and services tax or other levies now or hereafterimposed by law (including but not limited to the Singapore
Goods and Services Tax Act (Cap. 117A) or required to be paid in respect of any monies payable to or received or receivable
bythe Bank oranyexpensesincurred by the Bank, shall (excepttothe extent prohibited by law) be borne and paid by you
andtheBank shall be entitled to debitthe samefromyouraccount.
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10.

1.

12.

13.

The Bank shall be entitled to levy orimpose service charges, bank charges and such other fees and charges as stated in
the Bank’s pricingguide fromtime totimeinrespect of services rendered toyou. The Bank mayatany timeatitabsolute
discretionand uponwrittennoticetoyou,changetheprevailingrateand/oramountofanychargesorfees payable byyou
as stated in the Bank’s pricing guide. Such changes(s) shall take effect from the date stated in the notice, which in most
instances,shallbenolessthan30daysfromthe date of notice.

You acknowledge that FMC and Funds would pay monies (by way of commissions, discounts, fees or otherwise) to the Bank
inconnectionwithorinrelationtotheissue of Unitstoorforyouorotherdealingsinrespectoforrelatingtothe Fund.You
agree that the Bank may retain for the benefit of the Bank and without any obligation toaccount to you any commission,
discount, fees orotherwise which the Bank may receive fromany FMC orany Fund orother personsin connectionwith or
inrelation to the dealing of Units or other transactions done or carried out by you with or through the Bank or using Unit
TrustinvestmentServicesoranyotherdealingsinrespecttothe FundsandUnits.

Disclosure

In addition to your consent provided under Section 1: General Terms and Conditions, you irrevocably consent to and permit
the Bank to disclose to such persons (including any institutions etc.) as the Bank may see fit or necessary information
regarding your particulars, money, and other particulars of your accounts with the Bank of all your transactions with or
through the Bank.

Joint Holdings

If any application including any Unit Trust Investments Applications, in respect of or relating to the dealing of Units
(‘Applications’) is signed or made by more than one person, it shall be binding on all such persons jointly and severally
and each such person shall be bound jointly and severally by the provisions of these Terms and Conditions Governing
Unit TrustInvestment Services.Where more than one person holds beneficially Units held in the name of the Custodian
as nominee for the Bank holding such Units as nominee for such persons, orwhere more than one person has signed or
made the Application, the Bank shall be entitled to act on any instructions made or signed by any one of such beneficial
holders or owners orapplicants or their survivor or survivors. Notice to any one constitutes notice to all. The Bank shall
beatthelibertytorelease/discharge anyone ormore persons fromliability orto compound/make otherarrangements
without in consequence releasing or discharging any other party to any agreement and indemnity or otherwise breaching
oraffecting the Bank’s rights and remedies against such other party or person. If the jointapplicantis a minor, the main
applicantwill be deemed as holding the unitsontrust forthe minor.

In the event of the death of any one or more of such joint beneficial holder/s of Units, the Bank and the Custodian shall
be entitled to pay or deliver to the order of the survivor/s all monies or Units standing to the credit of or held or owned
beneficially by the joint holders in their joint names to or to the order of survivor/s. For joint accounts with a minor, no
furtherinstructionforrealisationwillbeaccepteduponthedeathofthemainholderuntilthe minorreaches 21yearsold.

Change of Personal Particulars

You must notify the Bankimmediately of any change in the details you have provided inthe application form viaawritten
letteroraformavailablefromtheBankbranches.

Forinvestments madewith CPFIS / ASPFAIS / SRSmonies,youagreetonotifythe FMCofanychangeinthedetails provided
in the applicationform.

Proofofpostageisnotproofofdelivery.
Notices

Any notification, confirmation, statement, notice, letter or demand sent by post to you as of the Bank’s records shall be
inwriting and be deemed have been duly sent to or served onyou and duly received by you on the day following that on
whichitis posted and notwithstanding the factthatthe sameis returned through the post office undelivered.

Others

TheBankshallbe undernoliabilityforanydelay,loss ordamage causedwhollyorinpart byanyactof God, governmental
restriction, condition or control breakdown in communication systems or by reason of any other act, matter or thing
beyondtheirreasonable control. Allapplications made by you shall be binding onyou forall purposes regardless of the
modeofapplicationorcircumstances prevailingorthe nature of the transactionorarrangementortheamountofmoney
involved and notwithstanding any error or is understanding or lack of clarity in the terms of such instructions or other
communications.
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(b)  TheBank shall not be liable for any loss or damage suffered by you by reason of or due to any act, failure or omission
or delay on the part of the Bank or any Custodian or nominee or agent or sub-agent or officer or employee of the Bank
orany FMC or trustee or Fund custodian or registrar or depository or depository agent or clearing system or any other
persontonegotiate,carryoutorexecuteyourinstructions ortheBank’s obligations underthesetermsand conditions or
underorpursuanttoanyapplication made byyouto the Bankincluding Unit TrustInvestments Applicationor by reason
of ordue toanyact orimproper orwrongful execution on the part of the Bank or any Custodian or nominee oragent or
sub-agentorofficeroremployee of the Bank orany FMC or Fund, ortrustee or Fund custodian, registrarordepository or
depositoryagentorclearing systemoranyotherpersonwithregardtoorinconnectionwiththeinitiation,orcarryingout
orexecutionofyourinstructionsoranytransactionoranysubscriptionorswitchingortransferorredemptionofUnitsor
foranyactions taken by the Bankwhichit, inits sole and absolute discretion, considers appropriate so as to comply with
any laws, regulations and regulatory policy of any jurisdiction, request of a public or regulatory authority or Sanctions
Authority (as defined in Clause 18B.1(f)(viii) of Section 1: General Terms and Conditions) or any policy of the Bank unless such
damage orlossis caused bywilful default or gross negligence on the part of the Bank. The Bank and any Custodian shall
notbeliabletoyouforanylossordamage caused byevents beyondthe control of the Bank orthe Custodian.

(© TheBankshallbeentitledtoadd,varyoramendanyorallofthesetermsand conditionsand / orthetermsand conditions
of any investment or dealing (including, but without limitation, varying the currency and/or date in respect of any payment
undertheinvestmentordealing) atany time upon notice toyou.Such addition, variationoramendment shall take effect
fromthedate statedinthe notice,whichinmostinstances, shall be noless than 30 days fromthe date of notice.

(d) The Bank may notify you of anyvariations to these Terms and Conditions Governing Unit Trust InvestmentServicesand /
orthetermsandconditionsofanyinvestmentordealinghereinby:-

(i) publishingsuchvariationsinthe statementstobesenttoyou;

(i)  displaying such variations at the Bank’s branches or automated teller machines;

(iii)  posting such variations on the Bank’s website;

(iv)  electronic mail orletter;

(v) publishing such variations in any newspapers; or

(vi)  suchothermeansofcommunicationastheBank maydetermineinitsabsolutediscretion.
14. Discontinuance, Relocation or Termination

(a) The Bank may terminate the Unit TrustInvestment Services orany investment in Units by you (i) by giving the other party
one (1) month’s notice inwriting; or (ii) at any time pursuant to Clause 18B.2.1(a) of Section 1: General Terms and Conditions.
Either party may terminate any investment in Units by you by giving the other party one (1) month’s notice in writing.
Upon termination, you shall arrange for the transfer of existing Units from the Custodian to you or others by use of Unit
TrustinvestmentServices before terminationdate. Ifyoufailtocomplete sucharrangements, the Bank (atyourcost) may
transferorredeemthe Units heldinsuchmannerasthe Bankmaythink fitandthe Bankisirrevocablyauthorisedto
give necessary instructions to third parties on your behalf to execute documents and to do all such other things as the
Bank shall deemfitinits soleand absolute discretion, withoutany liability forany costs, expenses, losses ordamages of
whatsoever nature incurred or suffered by you and pay the realisation proceeds to you.

(b) In the event that the Bank decides in its absolute discretion to discontinue the provision of the Unit Trust Investment
Services permanently, the Bank shall give written notice of such discontinuation toyou. Such discontinuation shall take
effectfromthe date statedin the notice,whichinmostinstances,shallbe nolessthan 30 days fromthe date of notice.

Tax Resident Status

1. Under the Singapore Income Tax Act (Cap. 134), ‘Singapore tax resident’ is defined in relation to an individual, as a person
whointheyearprecedingtheyearofassessment,residesinSingaporeexceptforsuchtemporaryabsencestherefromas
may be reasonable and not inconsistent with a claim by such person to be resident in Singapore, and includes a person
whoisphysicallypresentorexercisesanemployment(otherthanasadirectorofacompany)inSingaporefor183daysor
more during the year preceding the year of assessment.

2. ‘Foreign Investor’ has been defined under the Income Tax (Income From Funds Managed For Foreign Investors) Regulations
as“(a)inrelationtoanindividual,as anindividualwhois neitheracitizen of Singapore norresidentinSingapore and who
is the beneficial owner of the funds managed by any fund manager in Singapore; (b) in relation to a company, means a
company not resident in Singapore where not more than 20% (excluding the total percentage owned directly by designated
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persons) of its issued share capital is beneficially owned, directly or indirectly, by persons who are citizens of Singapore or
resident in Singapore; and (c) in relation to a trust fund, means a trust fund where not more than 20% (excluding the
total percentage held directly by designated persons) of thevalue of the fundis beneficially held, directly orindirectly, by
personswhoare notforeigninvestorsreferredtoin(a)or(b)”

3. IfyouhaveanydoubtastowhetheryouqualifyasaSingaporetaxresidentora‘foreigninvestor’,youarestronglyurgedto
consult their professional tax advisers.

4, Youmustinformthe Bank orFMCimmediatelyifthereisachangeinyourtax status.

5. Ifyoudo notcomplete the sectionontax resident status inthe application form, the Bank and FMCwill assume thatyou
areaSingaporetaxresidentandshallnotbeliableinanyrespectinsuchevent.
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APPENDIX
TERMS AND CONDITIONS GOVERNING THE CANCELLATION PERIOD FOR
COLLECTIVE INVESTMENT SCHEMES CONSTITUTED AS UNIT TRUSTS

1. Interpretation

The following definitions are applicable in these Terms and Conditions Governing the Cancellation Period for Collective Investment
Schemes constituted as Unit Trusts:-

“Cancellation Period” means a period of seven (7) calendar days from the date of the Purchase Agreement;

“Participant”meansapersonwho participatesinacollective investment scheme by way of owningone or more unitsina
collective investment scheme;

“Purchase Agreement” means an agreement to purchase Units in a Unit Trust, which includes an agreement to participateina
regular savings plan; and

“UnitTrust”’meansacollectiveinvestmentschemeunderwhichthepropertyisheldontrustfortheParticipantsandisauthorised
under section 286(2) of the Singapore Securities and Futures Act (Cap. 289).

2. Right toCancel
(a) TheBankshallgiveyoutherighttocancelthePurchase Agreement.

(b)  Therighttocancel the Purchase Agreement must be exercised within the Cancellation Period. Where the last day of the
Cancellation Period falls on a Sunday or a public holiday, the Cancellation Period shall be extended to the next calendar day,
notbeingaSundayorapublicholiday.

(©) TherighttocancelthePurchase Agreementshallnotbegiveninanyofthefollowingcircumstances:-

(i) whereyouarenotanindividual,

(i) whereyouareanexistingParticipantinaUnitTrustandthe Purchase Agreementisyoursecondoranysubsequent
purchase agreement (otherthan one which results from a switch of Unitsina Unit Trustin accordance with these
Termsand Conditions Governing the Cancellation Period for Collective Investment Schemes Constituted as Unit
Trusts) was entered into by you within the Cancellation Period of your first Purchase Agreement in respect of the
Unit Trust;

(iii)  where you switch units in accordance with these Terms and Conditions Governing the Cancellation Period for
Collective Investment Schemes Constituted as Unit Trusts; or

(ivy  whereyouparticipateinaregularsavingsplan,thesecondandanysubsequent payment.

3. Exercising the Right to Cancel

(a) You may exercise the right to cancel the Purchase Agreement by completing the Cancellation of Unit Trust application
formand submitting this form by hand to the Bank.

(b)  You may exercise the right to cancel the Purchase Agreement by sending the completed Cancellation of Unit Trust
application form by post to the Bank. In which case, the relevant day for determining whether the right to cancel has
been exercised within the Cancellation Period is the date on which such request is posted by you (as determined by the
postmark).

(©) For the avoidance of doubt, where the Bank receives a duly completed and valid Cancellation of Unit Trust application
formsigned byyou before 3:30 p.m., the application shallbe processed forthe same day.Where the Bank receives aduly
completed and valid Cancellation of Unit Trust application form signed by you after 3:30 p.m., the application shall be
processed for the next Business Day. This shall apply for determining the bid price or net asset value of the Units for the
purposes of paragraph 4 below of this Appendix.

(d)  CopiesoftheCancellationofUnitTrustapplicationformareavailableatalltheBank branches.
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4, Calculation of the Amount to be Repaid

(@  Subject to these Terms and Conditions Governing the Cancellation Period for Collective Investment Schemes Constituted
as UnitTrusts,whenyouhave made paymentunderyourPurchase Agreementandthereaftervalidlyexerciseyourrightto
cancel,theBankshall,inmaking refund of the monies toyou,complywiththerequirements underthe CodeonCollective
Investment Scheme in respect of payment of redemption proceeds, subject to any modification by an exemption granted
tothe UnitTrust,asifthe cancellationwasaredemption.

(b) Indetermining theamount payable toyouundersub-paragraph (a) above, the Bank shall be entitled toanadjustment to
reflectthe changein marketvalue of the Units held by you.

() Where the market value of the Units held by you is greater than the original amount paid by you, the Bank is not obliged
topaytheexcessamounttoyou.

5. Recovery of Expenses Incurred by the Bank

(@) The Bank shall be entitled to charge $30 for out-of-pocket expenses incurred from your original purchase and subsequent
cancellationof Units by deducting suchamountfromtheamountto berefundedtoyou.

(b) Fortheavoidance of doubt,whereyouexercise therightto cancel,anysales charge orfront-endload feeimposed by the
BankinrespectofanyPurchase Agreementshall notbechargeabletoyou.Inaddition, there shall be no penaltyimposed
onyoufortheterminationofthe Purchase Agreement.

6. Realisation Charge

Where a Unit Trust provides for the levy of a realisation charge (or by whatever name itis called) on you when you redeem your
Units,the Bank shall notimpose such charge onyouifyou have submitted a duly completed and valid Cancellation of Unit Trust
application form signed by you.

7. Redemption and Switching

(@) During the Cancellation Period, you may choose to redeem your Units instead of exercising your right to cancel. In this
case,theredemptionproceduresasstatedintheprospectusoftheUnitTrustwillapply.Youacknowledgeandagreetothe
following:-

(i) youwill not be able to enjoy the benefits of cancellation in the event that you choose to redeem your Units (ie. no
refund of initial sales charge will be given for redemption and realisation charges will be imposed) and that the
redemption proceeds that youwill receive may be lower than the amount being refunded had you exercised your
cancellation right if the appreciation in the value of the Units in the Unit Trust s less than the initial sales charge;
and

(i)  the published prices are indicative in nature and can change during the period between the submission and
processing of the redemption request.

(b)  Where the Bank allows you to switch your Units to another Unit Trust during the Cancellation Period applicable to such
Purchase Agreement, the Bank may also give you the right to cancel Units in the other Unit Trust. Before any switch of
Unitsis made by you pursuant to the Purchase Agreementin respect of the original Unit Trust, the Bank shall inform you
inwriting:-

(i) thatyoushall notreceive anyrefund of initial sales charge inrelation to the Purchase Agreementinrespect of the
original Unit Trust;

(i)  thatitis notcertainwhetheryouwould beinabetterorworse position if you switch Unit Trusts;
(iiiy  ofanycharge orfeeinvolvedin switching from the original Unit Trust to the other Unit Trust;and

(iv)  whetheryoushall be entitled totheright to cancel the Units in the other Unit Trust.
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SECTION 5: TERMS AND CONDITIONS GOVERNING FOREIGN EXCHANGE TRANSACTIONS,
CURRENCY OPTIONS AND SHARE OPTIONS

In consideration of the Bank transacting any foreign exchange transaction, currency options or share options, rolling over
suchforeign exchange transaction,acceptingand/or maintaining one or more Accounts (as defined hereunder) of you (which
expression shall include your personal representatives, executors, administrators, trustees, successors and permitted assigns)
accepting a Facility (as defined hereunder) from the Bank on the terms and conditions of the Bank’s facility letter to you, you
understand and agree as follows.

All terms and references used in the following Terms and Conditions Governing Foreign Exchange Transactions, Currency Options
and Share Options and which are defined or construed in Section 1: General Terms and Conditions but are not defined or construed
inthesetermsand conditions shallhave the same meaningandconstructioninthesetermsandconditions.

The following Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options are to be read
togetherwiththeSection 1:GeneralTermsand Conditions.Intheeventofanyconflictorinconsistency betweenthese Termsand
Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options and the Section 1: General Terms and
Conditions, the following Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options
shallprevail.

1. Definitionsand Construction

11 Definitions

Unlessotherwiserequired bythe context,thefollowingterms shallhave the following meaningsinthese Termsand Conditions
Governing Foreign Exchange Transactions, Currency Options and Share Options (as defined hereunder):-

“Account”means theaccount(s) opened byyouwiththe Bankand designatedas suchforthe purposes of the Facility;
“Advice” means any statement or Confirmation in respect of any FX Transaction or Option;

“American Style Option”means an Option forwhich Notice of Exercise may be given onanyBusiness Day up toandincluding the
Expiration Time;

“Buyer” means the buyer of an Option,;

“BusinessDay’meansadayonwhichcommercialbanksandtheforeignexchange marketinSingaporeare openforbusinessfor
an entire day (and shall exclude Saturdays and Sundays);

“Call’meansanoptionentitling, but notobliging (exceptuponexercise), theBuyerto purchase fromtheSelleratthe Strike Price
aspecified quantity ofthe Call Currency orCallShares (as the case may be);

“CallCurrency’meansthe Permitted CurrencyagreedassuchatthetimeanOptionisenteredinto,asevidencedinanAdvice;
“CallShares”meanstheSharesagreedassuchatthetimeaCallinrespectofSharesisenteredinto;

“Collateral” means a collateral security provided to the Bank by you in accordance with the provisions of Clause 10 of these Terms
and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options;

“Currency Obligation” means any obligation of a Party to deliver a Permitted Currency pursuant to an FX Transaction or an
exercised Option (other than one which is to be settled at its In-the-money Amount under Clause 6 of these Terms and Conditions
Governing Foreign Exchange Transactions, Currency Options and Share Options);

“Currency Option” means an Option in respect of currency;

“CurrencyPair”means the two Permitted Currencies whichmaybe exchangedin connectionwithanFXTransactionoruponthe
exerciseofanOption,one ofwhichshallbethe Put Currencyandthe otherthe Call Currency;

“Early Termination Date” means the date of termination designated by the Bank of the FX Transactions or Options pursuant to
Clause 9 of these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options;

“European Style Option” means an Option for which Notice of Exercise may be given only on the Option’s Expiration Date up to
and including the Expiration Time, unless otherwise agreed;

46 | Terms and Conditions Governing Foreign Exchange Transactions,
Currency Options and Share Options T&C/IP/250221



“Event of Default” in relation to you means the occurrence of any of the following events: -

(@) you fail to pay any amount due under any FX Transaction, Option or these Terms and Conditions Governing Foreign
Exchange Transactions, Currency Options and Share Options at the time, inthe currencyandinthe manner specified by
the Bank;

(b) you fail to perform or comply with any obligation under any FXTransaction, Option or these Terms and Conditions Governing
Foreign Exchange Transactions, Currency Options and Share Options;

(©) youfailtomaintaintherequired Collateralwiththe Bank;

(d) any representation or warranty made or deemed to be made by you herein or any document delivered hereunder orin
relation to these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options is
notcompliedwithorprovestobeuntrueinany material respects;

(e) thereisaloss of orimpairment to the first priority status of any security or the Collateral given by you to the Bank for the
purposes of the Facility;

® any of your indebtedness is declared to be due and payable (other than by regularly scheduled payment) prior to the stated
maturity thereof;

(9) anystepistakenbyanypersonoraresolutionispassedforyourbankruptcyorwindingup;

(h) you stop or suspend payment of your debts or are unable or admit your inability to pay your debts as they fall due, or
commences negotiations with your creditors for the rescheduling of your debts or proposes or enters into any composition
with your creditors;

() an encumbrancer takes possession of, or a trustee, receiver, judicial manager, manager or similar officer is appointed for, or
adistress, execution,attachmentorotherprocessislevied orenforced uponany ofyouraccounts with the Bank orupon
anypartofyourassets;

0)] a suit, arbitration or administrative proceeding or any other step under any foreign or domestic law relating to your
adjustmentofdebts,bankruptcyorinsolvencyiscommenced,filed orappliedforagainstyou,oractionis taken byyouto
effect any of the foregoing;

(k) you suffer, in the opinion of the Bank, a material adverse change inyour financial condition, or you fail to give adequate
assurance satisfactory to the Bank of your ability to perform your obligations under these Terms and Conditions Governing
Foreign Exchange Transactions, Currency Options and Share Options or any FX Transaction or Option within forty eight (48)
hours (orsuchother period as specified bythe Bank) of arequest bythe Banktodoso;

(I ifyouceaseorthreatentoceasetocarryonallorasubstantial partofyour business;
(m) itbecomesunlawfulfortheBankoryoutoperformanyFXTransactionorOptionortheobligationshereunder;

(n) any event occurs or circumstances arise which the Bank determines give(s) reasonable grounds for believing that you may
not be able to perform orcomplywithany one ormore of yourobligations underthese Termsand Conditions Governing
Foreign Exchange Transactions, Currency Options and Share Options or any FX Transaction or Option; or

(0)  anyeventoccurs,which under the law of any relevant jurisdiction, has an analogous or equivalent effect to any of the
events mentioned in this provision;

“Exercise Date” in respect of any Option, means the day on which a Notice of Exercise received by the Seller becomes effective
pursuanttoClause 6.1 of these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share
Options;

“Expiration Date”inrespect ofany Option, means the dateagreedtoas suchatthetimethe Optionisenteredinto,asevidenced
in an Advice;

“ExpirationTime”inrespectofanyOption, meansthelatesttimeonthe Expiration Date onwhich theSellermustacceptaNotice
ofExerciseasagreedwhentheOptionisenteredinto,asevidencedinanAdvice;

“Facility” means the foreign exchange facility or option facility made available by the Bank to you pursuant to these Terms and
Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options;
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“Forward Price” means the rate of exchange atwhich one Party agrees to purchase anagreed amountinone Permitted Currency
againstthesale byittothe otherParty ofanagreed amountinanotherPermitted Currency;

“FX Transactions” means Non-Deliverable Forwards and Transactions;

“HRR Rate” means the rate at which a Transaction was originally transacted but adjusted toinclude all such charges and costs
(including, withoutlimitation, costsintheformofswap points)as the Bank mayinitsabsolutediscretionimpose;

“In-the-Money Amount” means:-

(@) inthecaseofaCall,theexcess oftheSpotPrice overtheStrike Price, multiplied by theaggregateamountofthe Call
Currencyto be purchased underthe Call,where both prices are quoted in terms of the amount of the Put Currency to be
paidforoneunitoftheCallCurrency;and

(b) inthe case of aPut,the excess of the Strike Price overthe Spot Price, multiplied by the aggregate amount of the Put
Currencytobesold underthe Put,where both prices are quotedinterms of theamount of the Call Currencyto be paid for
oneunitofthe PutCurrency;

“Maintenance Account” means an account opened by the Bank to record/deposit any Collateral by way of margin calls;

“Margin”means the ratio (expressed as a percentage) of the value of the Collateral as determined by the Bank or the cash Collateral
whichisfurnished tothe Bank tothe aggregate exposure of the Bank as determined by the Bank;

“Non-Deliverable Forward” means a transaction between the Parties for the purchase by one Party of an agreed amountin one
Permitted Currency against the sale by it to the other Party of an agreed amount in another Permitted Currency, where obligations
todeliverbothsuchamountsaredischarged by settlingthe difference betweenthe Spot Price onthe ValueDateand the Forward
Price/such amounts, which is subject to these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options
andShareOptionsandinrespectofwhichtransactiontheParties haveagreed on(whetherorally,electronicallyorinwriting):the
Permitted Currencies involved, the Forward Price/the amounts of such Permitted Currencies to be purchased and sold, the Value
Date, the Permitted Currency to be delivered on the Value Date (in settlement of the difference between the Spot Price and the
Forward Price/such amounts) and which Party will purchase which Permitted Currency;

“Notice of Exercise”means notice by telex, telephonic orfacsimile transmission providing assurance of receipt, given by the Buyer
priortooratthe ExpirationTime,oftheexerciseofanOption,whichnoticeshallbeirrevocable;

“Option”means a Put ora Call, as the case may be, whichis or shall become subject to these Terms and Conditions Governing
Foreign Exchange Transactions, Currency Options and Share Options;

“Parties”means the parties to these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share
Options,and“Party’meaneitherofthem;

“Permitted Currency” means such currencies as may be designated by the Bank from time to time for the Facility or for any
particular FXTransaction or Option;

“Premium”in respect of any Option, means the purchase price of the Option as agreed upon by the Parties, and payable by the
BuyertotheSeller;

“Premium Payment Date” in respect of any Option, means the date on which the Premium is due and payable, as agreed at the
timetheOptionisenteredinto,asevidencedinanAdvice;

“Put’meansanOptionentitlingbutnotobliging(exceptuponexercise)theBuyertoselltotheSellerattheStrike Priceaspecified
quantity of the Put Currency or PutShares (as the case may be);

“Put Currency”meansthe Permitted CurrencyagreedassuchatthetimeanOptionisenteredinto,asevidencedinanAdvice;
“PutShares”means the Shares agreed as such atthe time aPutis entered into;

“Reference Price” means, in relation to a Share Option, the then current price of any Shares which is the subject of such Share
Optionasdeterminedbythe BankontheReference Daterelatingthereto;

“Reference Date”’means,inrelationtoanyOption,thedateofexercise of suchOption, pursuanttothe provisionsofthese Terms
and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options;
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“Share Option”meansanOptioninrespectof Shares;
“Seller"meansthesellerofan Option;

“Settlement Date” means:-

(@) Currency Options

in respect of, an American Style Option, the Spot Date of the Currency Pair on the Exercise Date of such Option and in
respect of,a European Style Option, the Spot Date of the Currency Pair on the Expiration Date of such Option;and where
marketpracticeintherelevantforeignexchange marketinrelationtothetwoPermitted Currenciesinvolved providesfor
delivery of one Permitted Currency on one date whichis a Business Day in relation to that Permitted Currency but not to
the other Permitted Currency, “Settlement Date” means that Business Day and the Business Day (in relation to the other
Permitted Currency) immediately following the first-mentioned Business Day;

(b) Share Options

Inrespect of,an American Style Option, the date onwhich (inaccordance with market practice) the Shares, the subject of
suchOptionwouldbedelivered pursuanttoasalemadeontheExercise Dateof suchOption,andinrespectof,aEuropean
Style Option, thedate onwhich(inaccordancewithmarket practice) theShares subjectofsuchOptionwould be delivered
pursuanttoasale madeonthe Expiration Date of such Option;

“Shares”means,inrelationtoanyOption,the shares, securities oranyderivative formthereofincluding,atthediscretion of the
Bank, equity linked debt instruments or any form of synthetic security, as specified in the Advice relating to such Option;

“Spot Date” means the spot delivery day for the relevant Currency Pair as determined by the Bank;

“SpotPrice”meanstherate ofexchangeatthe timeatwhichsuchpriceistobedeterminedforforeignexchangetransactionsin
therelevantCurrencyPairforvalue onthe SpotDate,as determined ingood faith by the Bank;

“Strike Price” (i) in respect of any Currency Option, means the price at which the Currency Pair may be exchanged, as agreed at
the time the Currency Optionis entered into, as evidenced inan Advice and (ii) in respect of any Share Options, means the price,
agreed at the time a Share Option is entered into and/or specified in an Advice, at which the Shares the subject of such Share
Option may bepurchased;

“Transaction” means any transaction (including any existing transaction which is rolled over at the HRR Rate) between the Parties
forthe purchase by one Party ofanagreed amountinone Permitted Currencyagainstthe sale byittothe otherPartyofan
agreed amountin another Permitted Currency, both such amounts being deliverable on a certain Value Date, which is subject
to these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options and in respect of
whichtransactiontheParties have agreed on(whetherorally,electronicallyorinwriting): the Permitted Currenciesinvolved, the
amounts of such Permitted Currencies to be purchased and sold, which Party will purchase which Permitted Currency and the
Value Date;

“United States Dollars” means the lawful currency of the United States of America; and

“Value Date”inrespect ofan FXTransaction means the date specified by the Bank onwhich paymentis due fromyouto the Bank
and vice-versainrespect of such FXTransaction.

12 Constructionofthe Agreement

Wordsdenotingthesingularnumberonlyshallincludethepluralnumberalsoandviceversaandwordsimportingthe masculine
gender shall also include the feminine gender. The Clause headings in these Terms and Conditions Governing Foreign Exchange
Transactions, Currency Options and Share Options are inserted for convenience only and shall be ignored in construing these
Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options. Unless otherwise specified,
references to Clauses and Paragraphs are to be construed as references respectively to the clauses and paragraphs of these Terms
and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options.

2. FXTransactionsand Options
21 Single Agreement

These Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options, the terms agreed
between the Parties with respect to each FXTransaction and each Option (and, to the extent recorded inan Advice, each such
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Advice),andallamendmentstoanyofsuchitemsshalltogetherformthese Termsand Conditions Governing Foreign Exchange
Transactions, Currency Options and Share Options between the Parties and shall together constitute a single agreement between
the Parties. The Parties acknowledge that all FXTransactions and Options are entered into in reliance upon such fact, it being
understoodthatthePartieswould nototherwiseenterintoanyFXTransactionorOption.

22 Advice

FX Transactions and Options shall be confirmed by the Bank to you by mail, telex, facsimile or other electronic means. The failure
bytheBanktoissueanAdviceshallnotprejudiceorinvalidate thetermsofanyFXTransactionorOption.

23 Inconsistencies

In the event of any inconsistency between any term of an Advice and any provision of these Terms and Conditions Governing
Foreign Exchange Transactions, Currency Options and Share Options, the provision of these Termsand Conditions Governing
Foreign Exchange Transactions, Currency Options and Share Options shall prevail.

3. Facility
31 Authority toOpenand Maintain Accounts

You authorise the Bank to open and maintain in your name an Account or Accounts with the Bank as the Bank deems necessary
toeffectthe purchasesand/orsalesofOptionsandforeign currencies pursuanttoaFXTransaction. Forthis purpose,youagree
to provide the Bank with all such documents and information as the Bank requires from time to time in connection with those
Accounts,anyOptionand/or FXTransaction.

32 Instructions

Subject to the provisions of these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share
Options, you may, on any Business Day during the Bank’s business hours, by giving notice by or through a mode authorised by the
Bank, requestthe Bank toenterintoone or more FXTransactions or Options. Eachrequestshallbeirrevocable and shall specify
the Permitted Currencywhichyouwishtotransact,and,inrespectofanFXTransaction,theValueDatethereforand,inrespectof
anOption,the Expiration DateandStrikePricetherefor. The Bank may(butshallnotbeobligedto) complywithanysuchrequest.

33 Limits

The Bank may at any time in its absolute discretion and without giving you any reasons therefor, and without incurring any
liability on its part, impose any limits on any transaction hereunder, including limits on the maturity periods of any FX Transaction
andOptionandtheaggregateamountofopenandclosed FXTransactionsand Optionsoutstandingatanygiventime. Youagree
to be bound by and shall not exceed any such limits imposed by the Bank whether as stipulated herein or otherwise. For the
avoidance of doubt, you shall continue to be liable to the Bank forany liabilities incurred by you overand above the limits set by
the Bank.

4. Option Premium

41 PaymentofPremium

Unlessotherwiseagreedinwriting by the Parties, the Buyershall be obliged to paythe PremiumrelatedtoanOptionto theSeller
nolaterthanits PremiumPayment Date.

42 Late Payment or Non-Payment of Premium
If any Premium is not received on or before the Premium Payment Date, the Seller may elect:-
(@) toacceptalate paymentof suchPremium;or

(b)  togivewrittennoticeofsuchnon-paymentand,ifsuchpaymentshallnotbereceivedwithintwo(2)BusinessDaysofsuch
notice,treattherelated Optionasvoid;or

(c) togivewrittennoticeof suchnon-paymentand,ifsuchpaymentshallnotbereceivedwithintwo (2)Business Daysofsuch
notice, treat such non-payment as an Event of Default.

Ifthe Sellerelects toact undereitherClause 4.2(a) or 4.2(b) of these Terms and Conditions Governing Foreign Exchange
Transactions, Currency Options and Share Options, the Buyer shall pay all out-of-pocket costs and actual damages incurred
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in connection with such unpaid or late Premium or void option, including without limitation, interest on such Premium from
andincludingthe Premium Payment Date to but excluding the late Payment Date in the same Permitted Currencyas such
Premiumat suchovernightrateasthe Bank maydetermineandanyotherlosses, costs orexpensesincurred by theSeller
inconnectionwith suchterminated Option, fortheloss ofits bargain,its costoffunding, orthelossincurredasaresult of
terminating, liquidating, obtaining or re-establishing a delta hedge or related trading position with respect to such Option.

5. Terminationand Discharge of Option

Any Call oranyPutwritten by a Party will automatically be terminated and discharged, inwhole orin part,as applicable,against
aPutoraCall,respectively,written by the otherParty, such terminationand discharge to occurautomatically uponthe payment
infull of the last Premium payable in respect of such Options; provided that such termination and discharge may only occurin
respectofOptions:-

(@) eachbeingwithrespecttothe samePutCurrencyandthe same Call Currency;

(b) each having the same Expiration Date and Expiration Time;

() eachbeingofthesamestyle,i.e.,eitherbothbeingAmericanStyle OptionsorbothbeingEuropeanStyle Options;
(d) eachhavingthe sameStrikePrice;and

(e) neitherofwhichshallhavebeenexercisedbydeliveryofaNotice of Exercise;

and, upon the occurrence of such termination and discharge, neither Party shall have any further obligation to the other party
in respect of the relevant Options or, as the case may be, parts thereof so terminated and discharged. Such termination and
discharge shall be effective notwithstanding that either Party may fail to record such termination and discharge in its books.
In the case of a partial termination and discharge of Options (i.e. where the relevant Options are for different amounts of the
CurrencyPair),theremainingundischarged portionof such Options shall continue tobe Optionsforall purposes of these Terms
and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options.

6. Exercise and Settlement of Options
6.1 Currency Options

(@) Exercise of Currency Options

The Buyer may exercise a Currency Option by delivery to the Seller of a Notice of Exercise. If a Notice of Exercise with respect
toaCurrencyOptionhasnotbeenreceivedbytheSellerpriortoorattheExpirationTime,the CurrencyOptionshallexpire
and become void and of no effect. Any Notice of Exercise shall (unless otherwise agreed):-

(i) inrespect of an American Style Option, (a) if received at or priorto 2:00 p.m. on a Business Day, be effective upon
receiptthereofbytheSeller,and(b)ifreceivedafter2:00 p.m.onaBusiness Day,be effective onlyas ofthe opening
ofbusinessonthefirstBusinessDaysubsequenttoitsreceipt;and

(i) in respect of a European Style Option, if received on or, if the parties have so agreed, before the Expiration Date, prior
toorattheExpirationTime, beeffectiveuponreceiptthereofbytheSeller.

(b) No Partial Exercise
Unless otherwise agreed by the Parties, a Currency Option may be exercised only in whole.
(c) Automatic Exercise

Unless the Bank agrees otherwise, ifa Currency Option has anIn-the-Money Amount, then the Currency Option shall be
deemedautomaticallyexercised. Insuchcase,theBank mayelecttosettlethe Currency Optioneitherinaccordancewith
Clause 9 of these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options,
or by paymenttoyou or, by requiring fromyou payment, on the Settlement Date for such Currency Option of the In-the-
Money Amount, as determined at the Expiration Time or as soon thereafter as practicable. In the latter case, the sole
obligations of the Parties with respect to settlement of such Currency Option shall be to deliver or receive the In-the-
Money Amount of such Currency Optiononthe Settlement Date. The Bank shall notify you of the method selected by the
Bank for settlement of an automatically exercised Currency Option as soon as practicable after the Expiration Time.
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6.2

Settlement of Exercised Currency Options

An exercised Currency Option shall settle on its Settlement Date. Subject to Clause 9 of these Terms and Conditions
Governing Foreign Exchange Transactions, Currency Options and Share Options, on the Settlement Date, the Buyer shall
deliverthe Put Currency to the Seller for value on the Settlement Date and the Seller shall deliver the Call Currency to the
Buyer forvalue on the Settlement Date. An exercised Currency Option shall be treated as a Transaction and a Currency
Obligation(unlessitistobesettledatitsIn-the-Money Amount),andforthis purposetherelevantSettlementDateshall
betreatedastheValue Dateofthe Transaction.

Settlement at In-the-Money Amount

A Currency Option shall be settled at its In-the-Money Amount if so agreed by the parties at the time such Currency
Optionisenteredinto.Insuchcase,theln-the-MoneyAmountshallbe determined based uponthe SpotPriceatthetime
of exercise oras soon thereafter as practicable. The sole obligation of the Parties with respect to the settlement of such
Currency Option shall be to deliver or receive the In-the-Money Amount of such Currency Option on the Settlement Date.

Share Options
Exercise of Share Options

TheBuyermayexerciseaShare OptionbydeliverytotheSellerofaNotice of Exerciseinaccordancewiththetermsofsuch
Share Option.IfaShare Option has not been exercised priorto oratthe Expiration Time, it shall expire and become void
and of no effect. Any Notice of Exercise shall (unless otherwise agreed);

(i) if received prior to the time designated as the closing time for trading of securities on the relevant Exchange as
stipulated by such Exchange, be effective upon receipt thereof by the Seller; and

(ii) inrelationtoAmericanStyle Options only,if received after the time designated as the closing time of the trading of
securitiesontherelevant Exchangeas stipulated by the Exchange, be effective onlyas of the openingofbusiness of
theSelleronthefirstBusiness Day subsequenttothe date of its receipt.

No Partial Exercise
Unless otherwise agreed by the parties, a Share Option may be exercised only in whole;
NetCashSettlement NotSpecified

ThepartiesagreethatthefollowingproceduresshallapplytothesettlementofShare Optionsincircumstanceswherethe
parties have notspecified thatsettlementwillbe madebynetcashsettlement:-

(i) intheeventthatthe Buyerserves aNotice of Exercise inrelationtoa Call Option, the Seller shall, on the Settlement
Date,delivertothe BuyertheamountoftherelevantSharestobedelivered pursuanttosuchCall Option:

(i) intheeventthe BuyerservesaNotice of ExerciseinrelationtoaPut Option, the Buyershall, onthe Settlement Date,
delivertotheSellertheamountoftherelevantSharestobe delivered pursuantto such Put Option;and

(iii) settlementofexercised Share Options shall be made at such office as the Bank may specify by delivery by the
appropriate Party of all documents necessary to effect the sale and purchase of the relevant Shares against delivery
bythe appropriate Party ofabanker’s draftorbanker’s paymentinanamountequaltothe pricedue onthe Shares to
bepurchasedwhichispayableupontheexerciseoftherelevantShareOption.

Net Cash Settlement Specified

Incircumstances where the Parties have specified thataShare Optionshall be settled onanet cash settlement basis, the
PartiesagreethateachShare Optionshall be settled atits In-the-money Amount. The In-the-money Amountinrelation
toeachShareOptionshallbedeterminedbasedupontheReferencePriceatthetimeofexerciseor,ifsuchReferencePrice
is not determinable at such time, as soon thereafter as determinable. The sole obligations of the parties with respect
to settlement of such Share Option shall be to deliver or receive the In-the-money Amount of such Share Option on the
Settlement Date.

AdjustmentbyBank of AmountPayable

Notwithstanding any other provision herein, the Bank shall have the right (and you so agree) to adjust any amount
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payable by either Party upon the exercise of any Share Option hereunder in the event that the Shares which are subject
of such Share Option shall become the subject of any conversion, subdivision, consolidation, redemption, takeover, call,
capitalisationissue, rightsissueoranyeventwhich(inthe opinionofthe Bank)is similartoanyoftheforegoing.Anysuch
adjustmentshall be madeingood faith by the Bank withaviewto preserving the economicbasis uponwhich the relevant
Share Option was entered into.

1. Settlement and Netting of FXTransactions
1.1 Settlement of Transactions which are Rolled Over at the HRR Rate

(@  Youmay,inaccordance with Clause 3.2 of these Terms and Conditions Governing Foreign Exchange Transactions, Currency
Options and Share Options, request the Bank, and the Bank may in its absolute discretion agree, to roll over any Transaction,
whichisnotclosed out bythe nextBusiness Dayafterthe Value Date of the Transaction, at the HRR Rate.

(b) UpontherolloverofanyTransactionatthe HRRRate, the loss orgainincurred but notrealised by youonthe Transaction
rolled overshallnotbecomedueand payable byyouortheBank until (a) the Value Date ofthe Transaction(s)which
results fromthe roll overat the HRR Rate of any existing Transaction between the Bank and you or (b) immediately upon
demand by the Bank, and theamount standing to the debit balance of the Account shall become due and payable by you
immediatelyupondemand bythe Bank.

(©) Alloutstanding Transactions whicharerolled overatthe HRR Rate are revalued daily to determine the unrealised loss or
gain.

12 Settlement of Transactions and Non-Deliverable Forwards

Subject to this Clause 7.2 and Clause 7.3 of these Terms and Conditions Governing Foreign Exchange Transactions, Currency
Options and Share Options, each Party shall deliver to the other Party the amount of the Permitted Currency to be delivered by it
undereach CurrencyObligationonthe Value DateforsuchCurrency Obligation.InrespectofanFXTransaction, theParties may
agreethatthe FXTransactionshallbedoneonanon-deliverybasisand oncesuchanFXTransactionisenteredinto betweenthe
Parties,suchFXTransaction shall be settled by closing out by you unless such FXTransactionis closed outearlier by the Bankin
accordance with these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options.

73 Payment Netting

If, on any date, more than one delivery of a particular Permitted Currency under Currency Obligations is to be made between
the Parties then, the Bank may, atits absolute discretion require that each Party shall aggregate the amounts of such Permitted
Currency deliverable by itand only the difference between these aggregate amounts shall be delivered by the Party owing the
largeraggregateamounttothe otherParty,and, if theaggregate amounts are equal, nodelivery of the Permitted Currency shall
be made.

8. Representations, Warranties and Covenants
8.1 Representations

Yourepresentandwarranttothe Bank as of the date of these Termsand Conditions Governing Foreign Exchange Transactions,
Currency Options and Share Options and as of the date of each FXTransaction (including the date of roll over at the HRR Rate of
aTransaction) and Option that:-

(@) you have the power, capacity and authority to enter into and perform these Terms and Conditions Governing Foreign
Exchange Transactions, Currency Options and Share Options (including any FX Transaction or Option, as the case may be);

(b)  these Termsand Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options are legal, valid
and binding upon you and enforceable against you in accordance with its terms and does not and will not violate the
termsofanyagreements bywhichyouarebound;

(c) no proceedings have been commenced or threatened, and no order or declaration has been made, against you foryour
liquidation, winding up or bankruptcy, or for the appointment of a judicial manager, administrator, receiver or similar
officer to administer any or all of your assets and you have not declared yourself/yourselves bankrupt;

(d)  youhaveactedindependentlyandfreefromanyundueinfluencebyanyperson;

(e) no Eventof Default,oreventwhich,withnoticeorlapseoftimeorboth,would constituteanEvent of Default,hasoccurred
andis continuingwithrespecttoit;
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(0)

youactasprincipalinenteringintoeachFXTransactionand Option;
you are a sophisticated investor able to evaluate the risks of foreign exchange trading and Options;
youunderstandandareabletoassumetheriskoflossassociatedwithforeignexchangetradingandOptions;

you enterinto FXTransaction(s) and Option(s) atyour sole risk, based onyour own judgement and notinreliance of any
statements or representations of the Bank;

the Collateral given to the Bank as security for the purposes of the Facility and these Terms and Conditions Governing
Foreign Exchange Transactions, Currency Options and Share Options is free and clear of any mortgage, charge, pledge, lien,
attachment, encumbrances or other security interest;

youareactingforyourownaccountandyouhave madeyourownindependentdecisionstoenterintothatFXTransaction
orOptionandwhetherthat FXTransaction orOptionis appropriate or properforyouis based uponyourown judgement
and upon advice from such advisers as you deemed necessary;

you are not relying on any communication (written or oral) of the Bank as investment advice oras arecommendation to
enterintothat FXTransactionorOption, it being understood thatinformationand explanations related to the terms and
conditions ofan FX Transaction or Option shall not be considered investment advice orarecommendation to enterinto
that FX Transaction or Option;

you have not received from the Bank any assurance or guarantee as to the expected results of that FX Transaction or
Option;

you are capable of evaluatingand understanding (onyour own behalf orthroughindependent professional advice),and
understands and accepts, the terms, conditions and risks of that FX Transaction or Option; and

theBankis notactingasafiduciaryoranadviserforyouinrespectofthatFXTransactionorOption.

Eachoftherepresentationsandwarranties above shall be deemedtoberepeated (updated where necessary)onandasofeach
dayonwhichanyFXTransactionisenteredintoorrolled overoreachdayonwhichanyOptionisenteredinto.

9.

91

Close-OutandLiquidation

Suspension of Obligations

Withoutprejudice tothe foregoing, the Bank shall be entitled atany time,without prior notice toyou, toelecttocanceland close
outwithimmediate effectany or all FX Transactions or Options which are outstanding on the date of such election or deemed
election.

92

(@

Close-Out
If an Event of Default has occurred:-

(i) theBank shall be entitled (but shall not be obligated), without prior notice to the You, to terminate withimmediate
effectanyorall FXTransactions or Options which are then outstanding with effect froma date specified by the Bank
(the “Early Termination Date”);and/or

(i) the Bank may forthwith terminate these Terms and Conditions Governing Foreign Exchange Transactions, Currency
Options and ShareOptions.

Onoras soon as reasonably practicable following the occurrence of an Early Termination Date, the Bank will make the
calculations onits partand will provide to you a statement specifying any amount payable in respect of outstanding FX
Transactions and Options which are terminated under this Clause. Anyamount payable by you to the Bankin respect of
the termination of the FX Transactions and Options including any loss of bargain, cost of funding, loss or cost incurred as a
result of its terminating, liquidating, obtaining or re-establishing any hedge or related trading position shall be debited to
the Account. The determination of the Bank shall, in the absence of bad faith and manifest error, be binding and conclusive
againstyou.

Without prejudice tothe foregoing,youshall payall costs,charges and expenses (including legal fees onafullindemnity
basis) whatsoever and howsoeverincurred by the Bank in connection with orarising out of or in any way consequential
upon the termination of the FXTransactions or Options as aforesaid, and in the enforcement and preservation of the Bank’s
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rights under these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options
orany FXTransaction or Option.

(d)  The Bank may consolidate all sums due and owing from you to the Bank under these Terms and Conditions Governing
Foreign Exchange Transactions, Currency Options and Share Options including all sums arising under Paragraph (c) above,
and netoffanyorall sums due and owing from the Bank toyou arising under the said Paragraph (c). The above rights are
withoutprejudice toanyright of set-off,combination orotherrightwhichthe Bank may have underanyotheragreement
or general law.

93 Set-Off
(@) Without prejudice to Paragraph (b) below, where close-out and liquidation occur, the Bank shall also be entitled:-

(i) toset-offthe net paymentcalculated by the Bank which the Bank owes to you (whetheractual or contingent,
present or future), if any, against any property including the Collateral held by the Bank (including the liquidated
valueofanynon-cashcollateral)inrespectofthe Bank’s obligations underthese Termsand Conditions Governing
Foreign Exchange Transactions, Currency Options and Share Options; or

(i)  tosetoffthe netpaymentcalculated by the Bank whichyou owe tothe Bank (whetheractual orcontingent, present
orfuture),ifany,againstanypropertyincludingtheCollateralheld bythe Bank (includingtheliquidatedvalue ofany
non-cash collateral) in respect of your obligations under these Terms and Conditions Governing Foreign Exchange
Transactions, Currency Options and Share Options,

providedthat,forthe purposes of eithersuch set-off,any Collateral denominated inaPermitted Currencyotherthanthe
Bank’sbasecurrencyshallbeconvertedintosuchPermitted CurrencyattheratedeterminedbytheBank.

(b) YouagreewiththeBankasfollows:-

(i)  thatinadditiontoanyright of set off or general lien or other rights to which the Bank as a banker may be entitled
by law, the Bank may at its discretion and without demand or notice to you, combine or consolidate all or any of
your accounts or in your name held at any branch whether located in Singapore or any other country (whether
alone or jointly with any other person or persons) including without limitation the Account and the Maintenance
Account (the“Bank Accounts”)withallorany of the losseswhetherrealised or unrealised arising from these Terms
and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options, obligations, claims,
expensesandotherliabilities (the“Obligations”) outstanding orowing or unpaid to the Bank by you and set offany
sumor sums standing from time to time to the credit of any one or more of such Bank Accounts (notwithstanding
that any deposit in any fixed deposit account has not matured or any of the special conditions applicable to the
deposit(s) have not been satisfied) in ortowards payment, discharge orsatisfaction of all orany of the Obligations
if an Event of Default occurs. The Bank is hereby authorised to purchase with the moneys standing to the credit
of any of the accounts such other currencies as may be necessary to effect such application or set off. Where such
combination or set off or transfer requires the conversion of one currency to another, such conversion shall be
effectedinsuchmannerandatsuchrateasthe Bank maydeemappropriate;

(i)  thatsolongasanyObligationsareoutstandingorowing orunpaid to the Bank byyou, the Bank shall be entitled to
withhold,andtorefusetoacceptorhonouranyordersfororpaymentofthewholeoranypartoftheBank Accounts.
YouundertakethatsolongasanyObligations are outstanding orowing orunpaid to the Bank by you, you shall not
revokeoralteryourinstructionswithrespecttoanyaccountdesignated byyouortheBankforthe purpose ofthese
Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options;

(iii)  thatsolongasanyObligationsare outstandingorowing orunpaid to the Bank byyou, you shall notwithdraw orin
anywaycauseor permitto be withdrawn, orassign, deal with or create (oragree, conditionally orunconditionally,
toassign,dealwithorcreate)orhave outstandingany mortgage, lien,charge, orothersecurityonoroverallorany
partofthe Accounts and the Maintenance Accountwithoutthe Bank’s prior consentinwriting;

(ivy thatintheeventanyofyourcreditorsshouldseektoattachthe Accountsorthe Maintenance Accountbyany
proceedings or otherwise or in the event that a liquidator, receiver, administrator, judicial manager or other similar
officer should be appointed by you or over any of your assets or properties, the Bank’s right of set off shall be deemed
to have arisen immediately before the commencement of such proceedings or before such appointment (as the case
maybe);and

(v)  thatyou shallimmediately upon your request execute and sign all such documents and do or procure the doing of all
suchotheracts and things as the Bank may deem necessary orappropriate to secure to the Bank the full benefits of
allofitsrightstotheBank Accountsoranypartorparts thereofandshall payalllegalfees(onafullindemnitybasis)
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and other costs and disbursements (and any goods and services tax payable in connection therewith) incurred in
connection with demanding and enforcing the payment of moneys due or owing to the Bank or otherwise howsoever
in enforcing any of its rights under these Terms and Conditions Governing Foreign Exchange Transactions, Currency
Options and ShareOptions.

94 Consolidation

Inadditiontoanyrights the Bank may be entitled to by lawor otherwise, the Bank mayatits discretionatany time and fromtime
totimewithoutnoticetoyoucombine,consolidate ormerge the balancesonalloranyofyouraccountswiththe Bank heldatany
branchwhetherlocatedinSingapore oranyothercountry(notwithstandingthatanyfixed deposithas not matured oranyofthe
conditionsapplicabletoanyaccounthavenotbeensatisfied)andtheBank’sright of set-off shallextendtoincludeacontinuing
rightatanytimeandwithoutany priornotice ordemand forthwithtotransferand set-offall orany partof any balance standing
to the credit of anyaccount (including non-currency accounts) inyour name with the Bank and to apply the samein or towards
payment or satisfaction of all your liabilities (whether actual or contingent, present or future), whether owing individually, jointly
or jointly and severally.

10. Collateral
101 Collateral

(@) Youundertaketoplace,andatalltimesundertaketomaintain,suchcash,assetsandotherpropertywhichareacceptable
tothe Bank as Collateral to secure or otherwise support your obligations under these Terms and Conditions Governing
Foreign Exchange Transactions, Currency Options and Share Options.

(b)  You agree that in view of administrative difficulties involved in appropriating and paying interest earned on all cash
collateral placed with the Bank to you, you herebywaive your entitlement to suchinterestas part of the consideration for
the Bank acceptingyouraccountopeningapplication. Notwithstanding the foregoing, the Bank may, ifit believesittobe
appropriate and atits discretion, from time to time pay you interest at a rate and for such period as may be determined
by the Bank at the Bank’s discretion and notified to you in writing. All suchinterestif and when paid by the Bank shall be
paid into the Maintenance Account and form part of the Collateral. Nointerestwhich may be paid pursuant toany other
agreement shall establish any precedent for interest which may be paid herein.

(©) Youshallexecutesuchstandardformsecuritydocumentationofthe Bank asthe Bank mayrequire. Therights ofthe Bank
under such security documentation shall be in addition to and without prejudice to the Bank’s rights hereunder.

(d)  Youfurtherundertake to atall times, ensure that the Margin prescribed by the Bank from time to time is complied with
and ensure thatany Collateral provided to the Bank remains in the minimum value notified to you by the Bank from time
totime.

102 Placements of and Dealings with Collateral

Theacceptabilityofanyassetorpropertyas Collateral shall be determined atthe sole discretion of the Bank and may be subject
to change and the valuation of such Collateral for margining purposes shall be determined by the Bank in its sole discretion.
Without prejudice to your obligation to deliver without any demand or request from the Bank additional Collateral which is
acceptable to the Bank to prevent the Collateral from falling below the Margin determined by the Bank from time to time, you
undertaketo provide promptly suchadditionalassets or property byway of Collateral as the Bank may fromtime totime require
ifthevalue (as determined by the Bank) of the Collateral is less thanwhat the Bank inits absolute discretion deems appropriate,
whereuponsuchadditional assets shall be added to,and thereafter form part of, the Collateral. Youshall notwithdraw from the
BankanyCollateralexcepttothe extentthatthe Bank confirmsinwritingthatsuchassetorpropertyisnotrequiredinrespectof
any outstanding liabilities under these Terms and Conditions Governing Foreign Exchange Transactions and Options. The Bank is
entitledatanytime,without priornoticeorrestriction,toappropriatethewhole oranypartofthe Collateralheldinthedischarge
ofanyofyourindebtedness tothe Bankwhetherunderthese Termsand Conditions Governing Foreign Exchange Transactions
and Optionsorotherwiseand,forthe purposes of sodoing,may convertsuch sums (orany partof them)intoanycurrency other
thanthatinwhichtheyareheld. Therates usedwillbeatthesolediscretionofthe Bank butwill bethe marketrates forthe
amounts so converted. Any dividends or interest received in respect of the Collateral shall form part of the Collateral.

1. Charges, Interest, Indemnity and No Liability

111 Charges and Fees

You agree and undertake to pay to the Bank such transaction costs, fees, charges and commissions relating to the FX Transactions,
the Options and these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options as

may beimposedfromtimetotime.
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112 Interest

You agree to pay such interest at such rate as the Bank may determine (i) on any amount which is due and payable to the Bank
until the date of receipt of payment by the Bank, (ii) on any shortfall in Collateral howsoeverarising (thatis,when the Collateral
falls below the prescribed Margin) including the adjustment of any Margin requirements by the Bank whether or notademand
has been made by the Bank foradditional Collateral to coveranyresulting shortfall, (iii) onany deficit balances inthe Accountin
respect of any realised losses.

1.3 Indemnity

(@) Youshall payandindemnify the Bank ondemandallfees (including legal fees onafullindemnity basis) expenses, losses,
costsand otherliabilities (whether presentorfuture,actual or contingent) which the Bank may sufferarisingunderthese
Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options including, without
limitation, fraud of your agent, defending its rights or protection or enforcement (including the collection of debts) by the
Bank of its rights, under these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share
Options. In addition and without prejudice to any of the Bank’s rights arising out of these Terms and Conditions Governing
ForeignExchangeTransactions,Currency OptionsandShare Options,youagree toindemnifythe Bank and keep the Bank
indemnified, fully and completely at all times from and against any and all claims, demands, actions, proceedings, damages,
costs,expenses,lossesandallotherliabilitieswhatsoeverincludinglegal costs (onafullindemnity basis)which the Bank
may suffer,incurorsustaininconnectionwitharisingoutoforinrelationtoanytransactionincludingthe FXTransactions
and the Options, in connection with acting or carrying out any instructions purportedly given to the Bank either orally,
by facsimile or electronically, using any system or means of transmission, communication, transportation or otherwise
in carrying out such instructions (including, without limitation, by reason of loss, delay, misunderstandings, mistakes,
distortions orduplications),changeinanyexistinglaw, regulation orofficial directive relating to the margin trading, the
exercise of any of the Bank’s rights or powers under these Terms and Conditions Governing Foreign Exchange Transactions,
Currency Options and Share Options, the instructions or execution of your instructions or any act, delay or omission on your
part including, but not limited to, deficit balances and unrealised losses in your account or otherwise howsoever arising out
of these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options.

(b)  Without prejudice to the foregoing, you shall reimburse the Bank for all goods and services tax and other levies now or
hereinafterimposedorrequiredtobepaidinrespectofanymoniespayabletotheBank,andanyexpensesincurred bythe
Bank (including fees and disbursements of counsel, including attorneys who may be employees of the Bank) in connection
with any reasonable collection or other enforcement proceedings related to the payments required under these Terms and
Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options.

114 Debiting/Crediting of Accounts

Without prejudice to any rights of the Bank or the provisions of these Terms and Conditions Governing Foreign Exchange
Transactions,Currency Options and Share Options,you herebyirrevocablyauthorise the Bank,and the Bank shall be entitled to
debit any of your accounts (including the Maintenance Account) with the Bank in respect of any charges, fees, losses and expenses
incurred byyouorotherwise payable byyouand creditany of youraccounts (including the Maintenance Account) with the Bank
in respect of any gains arising under these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and
Share Options from the FX Transactions and Options.

115 No Liability

The Bank excludes all liability of any kind whatsoever (including any loss, damage, cost or expense, loss of profits, indirect or
consequential loss) and howsoever caused which may be suffered orincurred by youinrelation to orin connection with any FX
Transaction, Option or these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options.

12. Miscellaneous

121 Assignment

Youshallnotassign, transferorchargeorpurporttoassign,transferorchargeyourrightsorobligationsunderthese Termsand
Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options to a third Party without the prior
written consent of the Bank and any such or such purported assignment, transfer or charge in violation of this Clause shall be void.

122 Termination

(@) A FXTransaction and/or Option may be terminated by either Party at any time, by two (2) Business Days’ prior written
noticetotheotherParty,and termination shallbe effectiveattheendof suchsecond day provided, however,thatanysuch
termination shall notprejudice therights ofthe Bankinrespect of any of youroutstanding obligationsinrespect of such
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123

124

FXTransaction and/or Option and the provisions of these Terms and Conditions Governing Foreign Exchange Transactions,
CurrencyOptionsandShare Optionsshallcontinuetoapplyuntilallthe obligations ofeach Partytothe otherinrespectof
such FX Transaction and/or Option have been fully performed

Upon termination of any FX Transaction and/or Option and/or these Terms and Conditions Governing Foreign Exchange
Transactions,Currency Options and Share Options:-

(i) nofurtherFXTransactionsorOptionsshallbeenteredinto,unlessotherwiseagreedtobythe Bankinwriting;and

(i)  the Bank may close-out any outstanding FX Transaction or Option, irrespective of the Value Dates or, as the case may
be,theExpirationDatesthereof,andyouortheBank,asthecasemaybe,shallpaytotheotheranamountcalculated
bytheBanktobeowinginrespectofeachFXTransactionand Optionsoclosed-out,which calculationshallbefinal
and conclusive against you, save for manifest error.

The following amounts converted into United States Dollars shall be set-off against each other as appropriate, in the
following order:-

(i) allgainsrealisedorlossesincurred,owed byonePartytotheother;and

(i)  attheelection of the Bank, any or all other amounts owing and then due by one Party to the other that relates to
these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options.

Inaddition to the above rights, upon such termination, the Bank may at its election, also exercise any of its rights under
Clause 9.2 of these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options
asifanEventof Defaulthad occurred.

Ifthe Bank does notexerciseits rights to close-outany outstanding FXTransaction or Option upon termination of any of
its rightsunder Clause 12.2 of these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and
Share Options, these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options
shall continue toapplyto suchFXTransactionand Option untilall obligations of each Party to the otherinrespectof such
FXTransaction and Option have been fully performed.

Payments

All payments tothe Bank shall be madeinthe currencyinwhich suchobligationis denominatedorinsuchothercurrency
as the Bank may require. Such payments shall be made by you in immediately available and freely transferable funds
without set-offand counterclaim, free and clear of any deduction orwithholding onaccount of any present or future tax
orotherwise. Ifyouarerequiredtodeductorwithhold any paymentwhetheronaccountoftax orotherwise,youshall pay
suchadditionalamounttotheBankas maybenecessaryinorderthat theactualamountreceived aftersuchdeductionor
withholdingshall beequaltotheamountthatthe Bankwouldreceiveifsuchdeductionorwithholdingwere notrequired.
You shall payinfull to the appropriate taxing authority all taxes, levies or charges imposed by lawin any jurisdiction on
you orthe Bank with regard to the facilities and promptly deliver to the Bank the original or certified copy of each receipt
evidencingsuchpayment. Youshallindemnifythe Bank fromanyliabilitywithrespecttothe delayorfailure byyouto pay
such taxes, levies or charge. Without prejudice to the foregoing, you shall complete such forms and documentation as may
be required from time to time by the Bank for the purpose of conferring upon the Bank the benefit of any applicable tax
treaties or provisions under any applicable law or for any other purposes in connection therewith.

All obligations of the Bank under these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options
andShare Options,whetherforpaymentorperformance,orarisingfromthese Termsand Conditions GoverningForeign
Exchange Transactions, Currency Options and Share Options including liabilities to you or any other person for any claims,
damages and losses of whatever types or nature shall be deemed to be the obligations and liabilities of the Singapore
branchoftheBank. Theotherbranchesoroffices ofthe Bank shallhave noobligations forpaymentorperformanceunder
these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options, and it shall
not assume the liabilities of the Singapore branch of the Bank arising under these Terms and Conditions Governing Foreign
Exchange Transactions, Currency Options and Share Options.

Force Majeure

The Bank shall not be responsible or liable for any loss, damage, injury or delay due to:-

(i) acts of government, strikes, lockouts, fire, lightning, aircraft, explosion, flooding, riots, civil commotion, acts of war,
acts of God or other such emergencies;
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(i)  anychangeinexchange control,laws and regulations orany moratorium or restrictions on currency exchange or
remittance; or

(iii)  any other act or circumstances beyond the control of either Party preventing these Terms and Conditions Governing
Foreign Exchange Transactions, Currency Options and Share Options orany FXTransaction or Option from being
carried out,

and you shall indemnify the Bank and hold it harmless against any loss suffered by the Bank by reason thereof.

(b) IntheeventofanyofthecircumstanceslistedinParagraph(a)above,theBankshallbeentitled (butisnotobliged)tofollow
the market practice of other banks inresolving the difficulty caused by such circumstances, evenif such market practice
would not be in accordance with the terms of these Terms and Conditions Governing Foreign Exchange Transactions,
Currency OptionsandShare Options (including making paymenttoyouinacurrency determined by the Bank asitdeems
appropriate).

125 Correction of Advice

(@) Unlessyouobject tothe terms contained inany Advice sent by the Bank within seven (7) Business Days of the dispatch of
suchAdvice,orsuch shortertime as may be appropriate given the Value Date of an FXTransaction or,as the case may be,
the Expiration Date of an Option, the terms of such Advice shallbedeemed correctas againstyou save formanifesterror.
Nothinghereinshall prohibittheBankfromamendinganyAdvice.

(b)  AstatementbytheBank,itsdirector,officer,agent,employeeorsolicitorontheamountowing byyouunderthese Terms
and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options shall be conclusiveand
binding on you, save for any manifest or clerical error.

126 Notices

(@  Allnoticesorothercommunications toyou,underorinconnectionwith these Termsand Conditions Governing Foreign
Exchange Transactions, Currency Options and Share Options may be given verbally or in writing (by post, facsimile or
electronically). Notice and communications are deemed to be given by Bank to you when the notification or communication
is communicated to you (for oral communication) or deposited in a postal system,addressed to your address (for
communication by post) orsenttoyourfax numberorelectronicaddress (forcommunications by facsimile orelectronic
means), all as indicated in the Bank’s records.

(b)  Without prejudice to Clause 12.7 of these Terms and Conditions Governing Foreign Exchange Transactions, Currency
Options and Share Options, all notices or other communications to the Bank, under or in connection with these Terms
and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options shall be given in writing
(by post orfacsimile) orin such other manneras may be notified by the Bank toyou from time to time. Notices and
communications are deemed to be given by you to the Bank when the notification or communicationis sent to the Bank
and the Bank actually receives the notification or communication.

127 Telephone/FaxInstructions

YoumaygiveinstructionstotheBankthroughthetelephone,byfacsimileorsuchothermethodas maybeapprovedbytheBank,
andtheBank shallbe entitled (butis notobliged)toactuponsuchinstructions without makinganyindependentinquiryastoits
genuineness and/or authorisation. You undertake to indemnify the Bank (on a full indemnity basis) against any expenses, losses
ordamagessufferedbytheBankinrelationtotheBank’sactingonsuchinstructions.

128  Severability

If any provision of these Terms and Conditions Governing Foreign Exchange Transactions, Currency Options and Share Options
is illegal, invalid or unenforceable for any reason, it will be severed from the remaining provisions, which will remain unaffected.

129 Disclosure

In addition to your consent provided under Section 1: General Terms and Conditions, you irrevocably consent to the Bank and the
Bank’s officers disclosing to any co-debtors, guarantor(s), co-mortgagors, joint account holder(s), the Bank’s subsidiary, branch,
agency or representative office, any authority, any credit bureau, potential assignee or transferee or any other person, information
and particulars relating toyou, your accounts with Bank, any facilities granted to you and/or any otherinformation as the Bank
deems fit.
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APPENDIX
GENERIC RISK DISCLOSURE STATEMENT PERTAINING TO FOREIGN EXCHANGE TRANSACTIONS,
CURRENCY OPTIONS AND SHARE OPTIONS

This notice does not purport to disclose or discuss all of the risks and other significant aspects of any foreign exchange transaction
oroption. Youshould therefore consult your own legal, tax and financial advisers prior to entering into any particular foreign
exchange transaction or option. It is important for you to determine whether any foreign exchange transaction or option is
suitable for you, your operations, business and organisation, and you should be aware that this is your sole responsibility.

Inconsideringwhethertotradeorenterintoanyforeignexchangetransactionoroption,youshouldbeawareofthefollowing:-

1.

Contractual terms: You have the responsibility to fully understand the terms and conditions of the foreign exchange
transactions and options to be undertaken, including, without limitation:-

(@) thetermsrelatingtothecomputationofswappoints,price,exchangeratesandothertermsmaterialtotheforeign
exchange transaction or option;

(b)  anytermsdescribingrisk factors, such as volatility, liquidity, and so on; and
(c)  yourobligations when you become obliged to settle any leveraged foreign exchange transaction.

Youshouldtherefore familiarise yourselfwith the terms and conditions of anyagreement, contract or confirmation that
you may enterintowith the Bank. Youmustfully understand yourrights and obligations underthatagreement, contract
or confirmation.

In relation to spot foreign exchange transactions, so long as such transactions are not liquidated on the same day, costs will
be incurred by and charged to you for carrying such positions overnight.

Historic Rate Rollover: You acknowledge that historic rate foreign exchange transactions may be used to conceal losses
ortoperpetuatefraudaslossesarenotusuallyrealisedunlessatransactionissettledorclosed-outbytheBank.

Market forces: Youwill be exposed to exchange rate volatility. You may sustain substantial losses on the contract,
trade, productorfinancial investment if the market conditions move against your positions. Itisinyourinterestto fully
understand theimpact of marketmovements,in particularthe extentof profit/loss youwould be exposedtowhenthere
isanupward ordownward movementintherelevantrates,andtheextentoflossifyouhavetoliquidateapositionshould
market conditions move against you. Your position may be liquidated at a loss, and you will be liable for any resulting
deficitinyouraccountwith the Bank.

Under certain market conditions you may find it difficult orimpossible to liquidate or trade in a foreign exchange
transaction or option, to assess a fair price or assess risk exposure (“Liquidity Risk”). This can happen, for example, where
the market foratransactionoroptionisilliquid orwhere there is afailure in electronic or telecommunications systems,
and where there is the occurrence of an event commonly known as “force majeure”. Placing contingent orders, such as
“stop-loss” or “stop-limit” orders, will not necessarily limit your losses to the intended amounts, as it may be impossible to
execute such orders under certain market conditions.

We consequently cannot and do not warrant that our prices or the prices we secure foryou are or will atany time be the
best price available to you. We may make a profit from a transaction with you no matter what result the transaction has
fromyourpointofview.

“Margin” or leveraged transactions: The high degree of leverage thatis often obtainable intrading leveraged foreign
exchange transactions or options can work against you due to fluctuating market conditions. Trading in leveraged
transactionscanleadtolargelossesaswellasgainsinresponsetoasmall market movement. Insomecases,theamount
of theinitial margin by way of the fixed deposit or other collateral to be placed by you may become insufficient to secure
or collateralise your foreign exchange transactions or options and the entire initial margin may be eroded. Your liabilities
under an open position may be unlimited. You may be called upon to “top-up” your margin by substantial amounts at
short notice to maintainyour position, failingwhich the Bank may have to liquidate your positionataloss and youwould
be liable for any resulting loss. If the amount is still not adequate to meet your obligations to the Bank, you should be
aware that you may be liable to the Bank for the difference. Accordingly, you should not commit yourself to any transaction
which is beyond your means.

Options: Transactions inoptions involve a high degree of risk. Option transactions are not suitable for many members of
thepublic.Suchtransactionsshouldbeenteredintoonlybypersonswhohaveread,understoodandfamiliarisedwiththe
typesofoptions,styleofexercise,thenatureandextentofrightsandobligationsandtheassociatedrisks. Ifthe optionis
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exercised, the obligations of the purchaser and the grantor will be settled in cash or through accounts with banks. The Bank
wouldlike tohighlighttoyouthatexercisinganyoptionresultseitherinacashsettlementorintheacquisitionordelivery
of the underlying instrument(s) or asset(s). You understand that where you are obliged to accept delivery of the underlying
instrument(s) or asset(s) of a Structured Product on its maturity, you could sufferaloss relative to the principal value of
suchStructured Productandthis could substantially (dependingonthedeclineinthe price of the underlyinginstrument
orasset(s)) reducewhatyouotherwise hadatthetime of yourenteringintosuchStructured Product transaction.

In addition, if you are the purchaser of the option and when the market moves against an option position and the purchased
option expires worthless, you would suffer a total loss of your investment which would consist of the option premium paid
plus transaction costs. A person should not purchase any option unless heis able to sustain a total loss of the premium
and transaction costs of purchasing the option. Under certain adverse market conditions, when the market moves against
anoption position, theloss canbeverylarge andthe purchased option canexpire worthless.Insuch circumstances, you
would sufferatotalloss of theinvestmentwhichwould consistof the option premiumand the transaction costs.

Apersonwho purchases anoption should be aware thatin orderto realise any value from the option, it will be necessary
eithertooffsetthe optionpositionortoexercisetheoption. The purchaserofanoptionshouldbeawarethatsomeoption
contracts may provide onlyalimited period of time forexercising the option,and some option contracts may provide for
theexerciseoftheoptiononaspecifiedorstipulated date.

Therisksassociatedwithselling (“writing”or“granting”)an option maybe generallygreaterthan purchasinganoption. It
isimportantforyoutounderstand the risks thatas anoptions seller,youwould be exposedtoifthe purchaserexercises
the option, and your obligations to either settle the option in cash, or acquire or deliver the underlying contract. If the
option is “covered” by a corresponding position in the underlying contract or another option, the risk may be reduced.
Conversely, if the option is not covered, then the possible loss will be unlimited.

The grantor of a call option who does not have a long positionin the underlying contractis subject torisk of loss should
the priceofthe underlyingcontractbe higherthanthestrike priceuponexercise orexpirationofthe optionbyanamount
greaterthanthe premium received forgrantingthe call option. The grantor of acall optionwho has along positioninthe
underlying contractis subject tothe full risk ofadecline inthe price of the underlying position reduced by the premium
received for granting the call.

Inexchangeforthe premiumreceivedforgrantingacalloption,theoptiongrantorgivesupallthe potentialgainresulting
fromanincrease in the price of the underlying contract above the option strike price upon exercise orexpiration of the
option.

The grantor of a put option who does not have ashort positioninthe underlying contractis subject torisk of loss should
the price of the underlying contract decrease below the strike price upon exercise or expiration of the option by an amount
in excess of the premium received for granting the put option. The grantor of a put option who has a short position in
the underlying contractis subject to the full risk of arise in the price of the underlying position reduced by the premium
received for granting the put option.

Inexchangeforthe premiumreceivedforgrantingaputoption,the grantorgives up all the potential gainresultingfrom
adecreaseinthepriceoftheunderlyingcontractbelowtheoptionstrike priceuponexercise orexpirationoftheoption.

Anoption customershould carefully calculate the price which the underlying contractwould have toreach forthe option
position to become profitable. This price would include the amount by which the underlying contract would have torise
above or fall below the strike price to cover the sum of the premium and all other costs incurred in entering into and
exercising or closing the option position.

6. Currency risks: The fluctuations in foreign currency rates have an impact on the profit/loss and the financial investment
where the foreign exchange transaction or option is denominated or settled in a different currency from the currency
where you carry on your ordinary business or keep your accounts.

1. LiquidityRisk: Non-Deliverable Forwards: Theunderlyingcurrencyofanon-deliverableforwardtransactionmaynothave
aready market. Consequently, the non-deliverable forward transaction may be veryilliquidand, in such event, you may
sustain substantial losses as the bid/offer spreads may be very wide if the market moves against your position. You should
also ensure that you fully understand the computation of the pricing of the non-deliverable forward transaction.
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SECTION 6: TERMS AND CONDITIONS GOVERNING CORPORATE AND STATUTORY BOARD BONDS

Alltermsandreferencesusedinthefollowing Termsand Conditions Governing Corporate and StatutoryBoard Bondsandwhich
are defined or construed in the Section 1: General Terms and Conditions but are not defined or construed in these terms and
conditionsshallhavethesamemeaningandconstructioninthesetermsandconditions.

The following Terms and Conditions Governing Corporate and Statutory Bonds are to be read together with the Section1: General
Terms and Conditions. In the event of any conflict or inconsistency between these Terms and Conditions Governing Corporate and
Statutory Board Bonds and the Section 1: General Terms and Conditions, the following Terms and Conditions Governing Corporate
and Statutory Board Bonds shall prevail.

1. Eligibility

(a) All transactions in bonds issued by corporations and statutory boards including all contracts for the purchase or sale of the
same in the primary and secondary market (collectively “Securities”) will be processed by the Bank provided that:-

(i) in the case of individuals, the individual is not an undischarged bankrupt;

(i)  inthecaseofcorporations,thecorporateisdulyorganisedandvalidlyexistingunderthe laws of the jurisdiction of
its incorporation, is a going concern and solvent;

(iii)  you have opened and maintain a savings and/or current account with the Bank for the purposes of cash applications
of Securities.

2. Application

(a) Any transaction or contract for the purchase and sale of Securities (each a “Transaction”) should be made orally orin
writing,atanyofthebranchesoftheBankduringbanking hoursfromMondaystoFridays, providedalwaysitisaBusiness
Day.Where the Transaction is made orally, you may be required to comfirm your instructions by letter in writing or by
completing the relevant forms provided by the Bank.Where an Application is made in writing, the relevant forms provided
bytheBankaretobe completed.

Any advice orinstructions from you received by the Bank after 3:00 p.m.on any Business Day shall be treated as having been
received on the next Business Day or such other cut-off time as may be determined by the Bank inits sole and absolute
discretion. Business Day means any day on which the Securities market is open for trading, deliveries and payments. Once
you enter into or submit the application for any Transaction, the same shall be irrevocable.

(b) Application for each Transaction unless otherwise stated, must be made, in the case of individuals, in your full name
appearing in your identity card (if you have such identification document) or in the case of a foreigner residing in Singapore,
apassport.

Application for each Transaction must be made, in the case of corporations, in your full name as registered under the
Singapore Companies Act (Cap. 50) and signed by an official who must state the name and capacity inwhich that official
signs. Corporates arerequired to furnish to the Bank with a certified copy of your updated Memorandum and Articles of
Association, your corporate resolutions, list of authorised signatories and your specimen signatures before entering the
first Transaction with the Bank and to update the Bank with certified copies of any changes upon such changes being
made.

The Bank reserves the right to accept or reject any application foraTransaction or to accept any application foraTransaction
in part only without assigning any reason therefor, and no enquiry and/or dispute on the decision of the Bank will be
entertained.

(©) Each Transaction shall be deemed to have been entered into by you with the Bank solely and exclusively on the basis of
yourownjudgementandindependentdeliberationsand uponadvicefromsuchadvisersasyouhavedeemednecessary.
TheBank does not hold outitselfas fiduciary foryou oryouradviserand none of the officers, employees oragents of the
Bank have any authority to advise you onthe necessity or desirability or profitability of or on the terms of oronany other
matters connected with the sale or purchase of or other dealing in Securities and the Bank shall have no responsibility
or liability whatsoever in respect of such advice given or view expressed to you whether or not such advice or view was
requested by you.Yourepresentand warrant thatitis capable of assessing the merits of and understanding (onits own
behalf or through independent professional advice), and understands and accepts, the terms, conditions and risks of the
Transaction. Itis also capable of assuming, and assumes, the risks of the Transaction.
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You represent that all information provided to the Bank in relation to an application for each Transaction shall be true,
accurate and complete. You acknowledge and agree that any incomplete, inaccurate or erroneous information may result
in delays in the processing of each Transaction and may in certain circumstances result in a rejection of the Transaction, as
determinedbytheBankinits soleandabsolutediscretion.

The Bank reserves the right to reject or decline and not proceed with any Transaction where: -

(i) yourinstructionsand/or therelevant forms submitted by you to the Bank are unclear, illegible,incomplete, erroneous,
completedwrongly,notproperlyauthorised, notinconformitywiththeinstructionsintherelevantformsorwhich
is notsubmittedwithinthetimes specifiedinClause 2(a) of these Termsand Conditions Governing Corporate and
Statutory Board Bonds. The decision of the Bank to acceptorreject yourinstructions and/orthe relevantforms is
final and you waive any right or claim you may have to dispute such a decision. You agree that the Bank shall not
be responsible or liable to you in any manner whatsoever should the relevant forms be lost, destroyed or misplaced
through nofaultofthe Bank ordue toanyforce majeure event;or

(i) youhavenoorinsufficientfundsinyour(aa) account(s) with the Bank; (bb) Central Provident Fund (“CPF”) account
includingbut notlimitedtoyourlnvestmentAccountand Special Account;or(cc)SupplementRetirementScheme
(“SRS”)account;asthecasemaybe,toeffect paymentforthe Transaction;or

(iii)  anyofyourinstructionsisambiguous orinconsistentwith anyotherinstruction. Notwithstanding the foregoing,
theBankshallbeentitledtorelyandactinaccordancewithanyreasonableinterpretationthereofwhichitbelieves
ingoodfaithtobethecorrectinterpretation.Youshallnotholdthe Bankliableinanywayforactingoninconsistent,
ambiguous orincomplete instructions. The Bank shall not be liable to you foracting upon any instructions
communicated or purportedly communicated by you to the Bank over the telephone or in writing and signed or
purportedly signed by you or given or transmitted purportedly or given or transmitted by facsimile notwithstanding
thatitis subsequently shownthatsuchinstructionwas not given byyou.Anyrisks of misunderstanding,anyerror
orlossresultingfrominstructions given byunauthorised personsoranyerrorlossordelayresultingfromthe use
ofthe postorfacsimileare entirelyatyourrisk forwhichthe Bank shall not be liablefor.

Youshallensurethattherearesufficientfundsinanyofyourrelevantaccount(s)in(i)to(iii)belowand may make payment
forthe purchase of Securities usinganyone (butnotacombination) of the following methods: -

(i) Cashonly.Fortheavoidanceofdoubt,cashshallmeanthecreditbalancesinyouraccount(s)withtheBankanddoes
notinclude physical cash.Ifthereis any shortfall of funds forthe purchase of the Securities, the Bank reserves the
righttosell orliquidate the Securities whichyou have contracted to buyatsuch priceand in such quantities as the
Bank maythink fitinaccordancewith marketpractice;or

(i)  CPFfundsonly.Fortheavoidance of doubt,CPFfundsshallmeansuchfundsinyourCPFaccountincluding butnot
limitedtoyourlnvestmentAccountandSpecial Account;or

(iii)  SRSfundsonly.Fortheavoidanceofdoubt,SRSfundsshallmeansuchfundsinyourSRSaccount.
CPF and SRS Applications
Nojointaccountis permissibleforanindividualusingCPFfundsorSRSfunds,asthe casemaybe,topurchaseSecurities.

Inthe case where you wish to use CPF funds or SRS funds, as the case may be, fora Transaction but have no existing CPF
Investment Account, or SRS account, as the case may be, you shall ensure that a CPF Investment Account or SRS account, as
the case may be, is opened as soon as possible, prior to considering a Transaction.

Where you use CPF funds or SRS funds, as the case may be, to purchase the Securities and in the case where your CPF
Investment Account or SRS account, as the case may be, is maintained with the Bank, the Bank shall be custodian of your
Securities so purchased and maintained under your name in the Bank’s records.

AllSecurities purchased byyouusing CPFfunds orSRSfunds,asthe case maybe,andare held bytheBank shallnotbeused
as collateral for loans, as guarantees, or for any other credit-related purposes.

Inthe casewhereyouhadwithdrawnyour CPFmoniesunderSection 15oftheSingapore Central Provident Fund Act(Cap.
36),theBankshalltreatyourSecuritiesasbeingboughtusingcashandyouwould needtogive the Bank newinstructions.
The Bank shall then release to you the principal amount and coupon (upon maturity) or the proceeds (upon sale) less
resulting bank charges, fees, commissions, expenses, stamp duties, taxes (including GST) and costs if any.
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2A. CancellationPeriodfor CorporateandStatutory Board Bonds

(a) TheBank providesyoutherightto cancelthe Purchase Agreement (as hereinafter defined inthe Appendix hereto)in
accordance with the Terms and Conditions Governing the Cancellation Period for Corporate and Statutory Board Bonds set
out in the Appendix hereto.

3. Successful/Unsuccessful Transaction

(a) IneventthatyoudonotownsufficientSecuritieswhichyouhave contractedtosell,the Bankreservestherighttoexercise
the discretion to buy-in Securities and/or to recover losses and penalty charges if any, from you in accordance with market
practice.

(b) Forunsuccessful primaryapplications of Securities, the fullamountoftheapplication money(withoutanyinterestorany
share of revenue or otherbenefitarising therefrom) shall be refunded to youwithinareasonable period, as determined
bytheBankingoodfaith, bycreditingintoyouraccountwiththe Bank oryour CPFInvestment Accountwiththe CPF
AgentBank oryour CPF Special Account, if CPF funds are used, oryour SRS account, if SRSfunds are used, orinthe case of
corporateonly,atyourownrisk,youraccountwithafinancialinstitutionnominated byyouandacceptable totheBank,as
thecasemaybeoryourSRSaccount.

(© Ifyouare successfullyallocated the Securities butthe transferof Securitiesis rejected by the custodianappointed by you
(“Custodian”)duetodiscrepanciesinthe Custodianaccountdetails orotherwise, the Bank shall proceedtoliquidateyour
Securities on the date where your Securities are returned to the Bank and/or the date on which the Bank is notified of
the Custodian’s rejection thereof. The Securities will be liquidated at such rates as determined by the Bankinits sole and
absolutediscretion.

Inthe eventafailure in custodising Securities with the Custodian occurs and where Securities are delivered to the Bank
forcustody,arisingfromsubmissionofincorrectorinaccurateinformationintheapplicationforSecurities,youagreeto
custodisetheSecuritieswiththeBankintheinterimsubjecttothe Bank’s standard termsand conditions forthe provision
of such custodian services. However, the Bank reserves the right to liquidate the Securities after areasonable period, as
determinedbythe Bankingoodfaithandthereafterterminate suchcustodianservicestoyou.

(d) For each successful Transaction, the Bank shall send to you a confirmation letter, which shall be conclusive evidence of the
termsagreedbyyouwiththeBank,inrespectofsuchTransaction.

(e) Anylosses,costs,chargesandexpensesincurredand/orsuffered by the Bank shallbe borne byyouandthe Bank shall be
entitled to debit such losses, costs, charges and expenses from your account from which monies were debited or credited,
asthecasemaybe,forthe purchaseorsale,asthe case maybe, ofthe Securities orsuch otheraccount(s) ofyourswiththe
Bank.The sales proceeds of the Securities, which shall be without interest, will be credited into youraccount fromwhich
monieswere debited forthe purchase of theSecurities orsuchotheraccounts ofyourswith the Bank.

4] Youundertake topayallcommissions and charges,as may be determined by the Bank from time to time, inrespect of all
TransactionsinSecuritiesorinrelationtoanySecurities Custodianaccount,includingbutnotlimited tocharges payable
inrelationtoyourcustodianarrangementswiththe Custodian,andanyothercostsandexpensesincurred bytheBankin
maintaining the Securities custodian account or in performing or executing your instructions. In addition, any goods and
services tax or other similar taxes which are now or hereafterapplicable or required by law to be paid on or in respect of
any sums payable to the Bank or any costs and expenses incurred by the Bank shall (except to the extent prohibited by
the law) be borne or payable by you to the Bank and any sum(s) equivalent to the applicable GST or other similar taxes in
additiontoall other sums payable tothe Bank shall be debited to oragainstyouraccount(s) with the Bank.

(90  The Bank shall be entitled to combine and consolidate all moneys and/or securities held for your account with your
liabilities or set-off all moneys standing to your credit in any account or accounts against your liabilities, whether such
liabilities be actual or contingent, primaryor collateral orjoint or severaland where two or more personsareincludedin
theexpression“you”the moneysandsecuritiesintheaccounts ofanyone ormore of you maybe combined,consolidated
orset-offwithoragainsttheliabilities (actual orcontingent, primaryorcollateral orjointorseveral) ofanyone ormore of
you.Youshallbeandshallremainliabletothe Bank foranydeficiencywhatsoeverandhowsoeverarisingandforall costs,
charges and expenses incidental to any sale or set-off of Securities and willimmediately upon demand pay to the Bank
such amount.

(h)  Where the expression “you” consists of more than one person, your liability to the Bank shall be joint and several. All
communications senttoanyoneofyoushallbe deemedto be sufficient notificationtoall of you.
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4, Custody of Securities
41 With the Bank

(a) Intheeventthatthe CustodianistheBank,youmay,fromtimetotime,instructtheBanktoacceptdeliveryofSecuritiesinto
the CustodianaccountmaintainedwiththeBankinrespectof purchases madebyyoufromotherfinancialinstitutions;or
tomakedeliveryofSecuritiesfromsuch Custodianaccountinrespectofasaleof Securities byyou.

WheretheBankisthe Custodianandholds sufficientSecurities toeffectdelivery of Securities purchased bythe Bank from
you, payment shall be made by the Bank onvalue dateimmediately after the transfer of Securities has been made by the
Bank from your Custodian account with the Bank and the Bank shall have the right to make such transfer of Securities
from such Custodianaccount.

(b)  TheBankwillnotbe sendinganycustodystatementtoyou.

(©) The Bank, as the Custodian of the Securities kept or maintained by you in the Securities Custodian account, shall not
be liable for any loss or damage suffered by you by reason of or in connection with any errors or delays in accepting,
performing orexecuting any instructions,orin holding, receiving or delivering Securities unless such loss ordamage is
caused by the gross negligence orwilful misconduct on the part of the Bank as such custodian provided always that the
Bankshallnotbeliableinanyeventforanyconsequentialoreconomicloss.

(d)  TheCustodianaccount maybe closed byyou by giving to the Bank two (2) Business Day’s notice inwriting. In such event,
allSecurities held by the Bank shall be delivered toadepositoryinstitutiondesignated byyou, provided however that the
Bank shall not be required to make any such delivery until full payment shall have been made by you to the Bank of all
moneys, commissions, fees, cost and expenses incurred by or payable to the Bank.

(e) The Bank shall, unless and until otherwise expressly and specifically instructed by you to the contrary, collect or receive the
principalamount,interest,coupon, Securities sale proceedsandanyotherpaymentinrespectofallSecuritiesand credit
thesameto:-

(i) inthe eventyou have paidfortheSecurities purchase by cash,youraccount maintained withthe Bank; or

(i)  intheeventyouhave paidfortheSecurities purchase by CPFfunds, (aa) the CPF Investment Accountwith your CPF
AgentBank,or(bb)yourCPFSpecial Account,asthecasemaybe;or

(iii)  intheeventyouhavepaidfortheSecurities purchasebySRSfunds,yourSRSaccount,.

Inthe caseofcorporate,youhavetheoption, butatyourownrisk,toelectforthefullamountofthecoupon/theprincipal
amount and coupon / the sales proceeds respectively (without any interest or any share of revenue or other benefit arising
therefrom)toberefundedtoyoubycreditingintoyouraccountwithafinancialinstitutionselectedbyyouandacceptable
totheBank.

) Youshallnotifythe Bankimmediately ofany changeinyourparticulars oranyoftheaccount(s) stipulatedinClause 4.1(e)
of these Terms and Conditions Governing Corporate and Statutory Board Bonds. All communications sent by postto or
delivered atyourlastrecorded address oratanyoftherecorded mailingaddressesoratthelastknown place of business
orabodeshallbedeemedtohave beendeliveredtoyouonthedayitwasdeliveredor,if sentbypost,shallbedeemedtobe
givenonthe dayfollowing that on whichitwas posted notwithstanding the fact that the letter may be returned through
the post office undelivered.

(9) Intheeventyouaredeclaredabankrupt,the Bank shallallowyoutoholdthe Securities until maturityorasdirected by the
official assignee. Thereafter, the principal amount and coupon shall be refunded as follows:-

(i) intheeventyouhave paidfortheSecurities purchase bycash,totheofficialassignee;or

(ii)  intheeventyou have paidforthe Securities purchase by CPF funds, to (aa) the CPF Investment Account with your
CPFAgentBank,or(bb)yourCPFSpecialAccount,asthe casemaybe;or

(iii)  intheeventyouhavepaidfortheSecurities purchasebySRSfunds,yourSRSaccount.

(h)  IntheeventtheBankisnotified oforhasknowledgeofanindividual’s death,the Bank shallfreeze thetrading of Securities
belongingtothe deceased,ifany,andwill actaccording to the instructions of the Administrator or Executor,as the case
may be,uponacertified extract of the relevant Grant of the Letter of Administration or Probate, as the case may be, being
obtainedandfurnishedtotheBank.
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Inthe casethe Bankis notified of orhas knowledge of a corporate’s insolvency orwinding-up, the Bank shall freeze the
tradingofSecuritiesbelongingtothecorporate,ifany,andwillactaccordingtotheinstructionsoftheofficial liquidator.

Where the custodianaccountis held or maintained jointly by more than one person, then upon the death,unsoundness
ofmind orbankruptcy ofanyoneofthem,the survivor(s) orremainingaccountholder(s) shall beentitled totheSecurities,
and the Bank shall not be bound to enquire nor be deemed to have any knowledge or notice, actual,implied or constructive,
as to whether the Securities are owned severally, jointly orin common. The obligations of the survivor(s) or remaining
accountholder(s)and alsothe personal representatives and estate of the deceased shall continue in full force and effect
inrespectoforinrelationtoalltransactions, contracts,acts and things done before and after the death, unsoundness of
mind or bankruptcy.

With any other Custodian

In the event that your Securities are to be custodised with any other Custodian (apart from the Bank), you shall prior
thereto, open a Custodian securities account and be responsible for its own custodian arrangements with such Custodian,
atitscostandexpenseandtheBankshallnotberesponsibleforthe sameinany mannerwhatsoever.The custodisation of
your Securities with such Custodian shall be subject tosuchterms and conditions as may beimposed by such Custodian
fromtimetotime.Such Custodian mayor maynotsend acustody statementtoyou.

With respect to Securities custodised with such Custodian:

(i) For Buy transactions in Securities, your account maintained with the Bank will be debited on settlement date.
However, the delivery of the Securities to your Custodian account may be delayed and may not be made on
settlementdateifthetransferfromtheBanktosuchCustodianisnotsuccessfulorrejected.

(i)  ForSell transactions in Securities, your account maintained with the Bank will only be credited upon successful
receiptofyourSecuritiesfromsuchCustodian. Thecreditingofthesales proceeds maybedelayedand maynotbe
onsettlementdateifthetransferfromsuchCustodiantothe Bankisnotsuccessfulorrejected.

Other Terms and Conditions
All Transactions shall be performed or executed by the Bank and you, each as a principal.

NoTransactionmadeorentered byyouwiththe Bank shallbeassigned,transferred ornovated byyouwithoutthe Bank’s
consentinwritingwhich consenttheBankshallnotunreasonablywithhold.

In addition to your consent provided under Section 1: General Terms and Conditions, you irrevocably consent and permit the
Banktodiscloseyournameandaddress(es)andsuchotherparticularsincludingparticulars of Securities held bythe Bank
as required by law, the Central Provident Fund Board or other governmental /statutory bodies or the Bank’s nominee or
affiliates and you irrevocably permit and authorise the Bank and the Bank’s nominee or affiliates to disclose and irrevocably
consents to the disclosure of your particulars as may be required to other persons to comply with any applicable laws,
regulations, orders or lawful requests.

Each of the provisions of these Terms and Conditions Governing Corporate and Statutory Board Bonds shall be several
anddistinctfromoneanother.Ifany one or more of the provisions contained herein shall be deemed invalid, unlawful or
unenforceable inany respect under any applicable law, the validity, legality and enforceability of each of the remaining
provisions contained herein shall not in any way be affected, prejudiced or impaired thereby.

You hereby undertake to indemnify the Bank against all proceedings, actions, claims, demands, damages, losses, liabilities,
costs and expenses howsoever incurred by the Bank or taken or made against the Bank (other than an action by you)
by reason of or arising from or out of or in connection with the Bank’s performance or carrying out or execution of any
instructions given by you under these Terms and Conditions Governing Corporate and Statutory Board Bonds or the Bank’s
acting for and on your behalf in all or any of the matters aforesaid or arising from any misleading, untrue, incomplete,
inaccurate orerroneous information provided to the Bank and shall on demand pay to the Bank all costs and expenses
incurred onafullindemnitybasisincludingsolicitorandclientcostsinrelationtheretoorinenforcingtheindemnity.

TheBankshallhavetherighttoterminateanyorall TransactionsortheseTermsand Conditions GoverningCorporateand
Statutory Board Bonds at its discretion without giving any reasons therefor by giving seven (7) days prior written notice
toyou. Any termination shall not affect the rights and obligations of any party as to instructions given or Transactions
entered into or concluded prior to such termination.
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(99 Without limiting any of the Bank’s rights, the Bank shall be entitled to amend, add to, vary or introduce new terms in
these Terms and Conditions Governing Corporate and Statutory Board Bonds from time to time and these Terms and
Conditions Governing Corporate and Statutory Board Bonds soamended orvaried shall be effective uponnotification to
you.The Bank may, atits discretion, make such notification toyou (i) in the statements delivered to you; (ii) at the Bank’s
branchesorATMs;(iii)ontheBank’swebsite;(iv) byelectronicmailorletter; (v)inanynewspapers;or(vi)suchothermeans
of communication as the Bank may determine in its absolute discretion. If you continue to enter into Transactions in
Securities with the Bank or continues to custodise the Securities with the Bank, you shall be deemed to have agreed to all
theamendmentsandvariations tothese Termsand Conditions Governing Corporate and Statutory Board Bondswithout
reservation.
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APPENDIX
TERMS AND CONDITIONS GOVERNING THE CANCELLATION PERIOD FOR CORPORATE AND STATUTORY BOARD BONDS

1. Interpretation

Thefollowingdefinitions are applicableinthese Termsand Conditions Governing the Cancellation Period for Corporate
and Statutory Board Bonds:-

“CancellationPeriod”means aperiodofseven(7)calendardaysfromthedateofthe Purchase Agreement(asdefined
below);

“Corporate and Statutory Board Bonds” or collectively “Bonds” means unlisted bonds issued by corporations and statutory
boards with prospectus duly registered with Monetary Authority of Singapore;

“Purchase Agreement” means an agreement to purchase or subscribe for any Corporate and Statutory Board Bonds;

“You”meansanindividual customerwhopurchasesorsubscribesforanyCorporateandStatutoryBoardBondsinthe
primary market.

2. Right toCancel
(a) TheBankshallgiveyoutherighttocancelthePurchase Agreement.

(b)  Therighttocancel the Purchase Agreement must be exercised within the Cancellation Period. Where the last day of the
Cancellation Period falls on a Sunday or a public holiday, the Cancellation Period shall be extended to the next calendar day,
notbeingaSundayorapublicholiday.

(©) TherighttocancelthePurchase Agreementshallnotbegiveninanyofthefollowingcircumstances:-
(i) whereyouarenotanindividual,
(i)  whereyoupurchaseBondswithtenuresofthree(3)monthsorshorter;
(iii)  where you purchase listed Bonds; or

(ivy  whereyou purchase Bonds which are exempt from prospectus requirements under the Singapore Securities and
Futures Act(Cap.289).

3. Exercising the Right to Cancel
(a) By Hand

(i) Youmayexercise therighttocancelthe Purchase Agreementbycompletingthe CancellationofBondsapplication
formand submitting this form by hand to the Bank.

(i)  Wherethe Bank receives a duly completed and valid Cancellation of Bonds application form signed by you before
5:30 p.m.,theapplicationshallbe processedforthe sameday.Where the Bank receivesaduly completedandvalid
Cancellation of Bonds application form signed by you after 5:30 p.m., the application shall be processed for the
nextBusiness Day.This shallapplyfordeterminingthe bid price ornetassetvalue of the Bonds forthe purposes of
paragraph 4 below of these Termsand Conditions Governing the Cancellation Period for Corporate and Statutory
Board Bonds.

(b) ByPost

(i) Alternatively, you may exercise the right to cancel the Purchase Agreement by sending the completed Cancellation
of Bonds application form by post to the Bank. Inwhich case, the relevant day for determining whether the right
tocancel has been exercised withinthe Cancellation Period is the date onwhich suchrequestis posted byyou(as
determined by the postmark).

(i)  Where the Bank receives a duly completed and valid Cancellation of Bonds application form signed by you, it will
be processing the application one Business Day after receipt of the form mailed in by you. This shall apply for
determiningthebid priceornetassetvalueofthe Bondsforthe purposesof paragraph4belowoftheseTermsand
Conditions Governing the Cancellation Period for Corporate and Statutory Board Bonds.
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(iii)  Youacknowledgethatduetodelays bythe mail orpostage service, there maybe delaysintheformbeingreceived
andtherefore processed by the Bank.As such, you shall fullyindemnify the Bank from any potential costs/losses
thatyoumayincurduetodeliverydelays.

(ivy  Youacknowledgethatproofofpostageisnotproofofdelivery.
(v) You acknowledge that incomplete or incorrectly filled forms cannot be processed, and the form will returned.

(vi)  Youacknowledge that due to security and identity verification measures, a representative from the Bank may
conductaservice calltoyourregistered account contact numberto verify this application. Youacknowledge that
theBankreservestherighttorejectanapplication,shouldtheBank,initsownview,notbeabletoadequatelyverify
the identity of the applicant(s). Youwill then be required to complete the application in person at any OCBC Bank
Branch inSingapore.

Copies of the Cancellation of Bonds application form are available at all OCBC Bank branches.
Calculation of the Amount to be Repaid

Subject to these Terms and Conditions Governing the Cancellation Period for Corporate and Statutory Board Bonds, when
you have made payment underyour Purchase Agreement and thereaftervalidly exercised yourright to cancel, the Bank
shall, in determining the amount repayable to you, the Bank shall be entitled to an adjustment to reflect the change in
marketvalue ofthe Bonds held byyou.

Where the market value of the Bonds held by you is greater than the original amount paid or payable by you under the
Purchase Agreement, you shall not be entitled to and the Bank shall not pay to you any gains arising from such excess
amount.

Wherethemarketvalue oftheBonds held byyouislowerthantheoriginalamount paid or payablebyyouunderthe
Purchase Agreement,youshallbearalllosses arising from the differenceand suchlosses shallbeanamountowingfrom
you to the Bank and the Bank shall be entitled to debit such losses and any other costs, charges and expenses from your
account(s)withtheBank.

In the event that your Bonds are custodised with a Custodian other than the Bank, for cancelled transactions in Bonds,
youraccountmaintainedwiththe Bankwill only be credited withthe amount repayable toyouupontheBank’s successful
receiptofyourBondsfromsuchCustodian.Thecreditingoftheamounttoberepaid maybedelayedifthetransferofyour
Bonds from such Custodian to the Bank is delayed, not successful or rejected.

Bank’sCharges

Forthe avoidance of doubt, where you exercise the right to cancel,any commission or charges imposed by the Bank and
paid byyouinrespectofanyPurchase Agreementshall notbe chargeableandshall be refundedtoyou.Inaddition, there
shallbenopenaltyimposedonyoufortheterminationofthe Purchase Agreement.

Option

Duringthe Cancellation Period,you may choose to sell your Bonds instead of exercisingyourrightto cancel. Inthis case,
the proceduresforthe sale of yourBonds as stated in the prospectus of the Bonds will apply.Youacknowledge and agree
to thefollowing:-

(i) youwillnotbeabletoenjoythebenefits of cancellationinthe eventthatyouchoosetosellyourBonds (ie.no
refund of commissionorcharges paidinrespectofthe Purchase Agreementwillbegivenforsale)andthatthesale
proceeds thatyou will receive may be lowerthanthe amountbeing refunded had you exercised your cancellation
rightiftheappreciationinthevalue of the Bondsis less thanthe commissionorcharges paid;and

(i)  thepublished prices (ifany)ofthe Bondsareindicativeinnature and canchange duringthe period betweenthe
submission and processing of the sale request.
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SECTION 7: TERMS AND CONDITIONS GOVERNING SINGAPORE GOVERNMENT SECURITIES

All terms and references used in the following Terms and Conditions Governing Singapore Government Securities and which
are defined or construed in the Section 1: General Terms and Conditions but are not defined or construed in these terms and
conditionsshallhavethesamemeaningandconstructioninthesetermsandconditions.

The following Terms and Conditions Governing Singapore Government Securities are to be read together with the Section1:
General Terms and Conditions. In the event of any conflict or inconsistency between these Terms and Conditions Governing
Singapore Government Securities and the Section 1: General Terms and Conditions, the following Terms and Conditions Governing
Singapore Government Securities shall prevail.

1. Eligibility

(a) All transactions in Singapore Government Securities (“SGS”) including all contracts for the purchase or sale of SGS in
the primary and secondary market (collectively “SGS”) will be processed by Oversea-Chinese Banking Corporation Limited
(“Bank”) providedthat:-

(i) in the case of individuals, the individual Customer is not an undischarged bankrupt;

(i) inthe case of corporations, the corporate Customer is duly organised and validly existing under the laws of the
jurisdiction of its incorporation, is a going concern and solvent;

(iii)  inthe caseofapplications forSGS throughautomated teller machines of the Bank (“ATM”),or such other channels
(online or otherwise) permitted by the bank, the Customer shall open a CDP Securities Account with Central
Depository (Pte) Limited (“CDP”);

(iv)  the Customerhas opened and maintains asavings and/or currentaccount with the Bank for the purposes of ATM
and cash applications of SGS.

2. Application
() AnytransactionorcontractforthepurchaseandsaleofSGS(eacha“Transaction”) shouldbe made:-

(i) orally orin writing, at any of the branches of the Bank during banking hours from Mondays to Fridays, provided
alwaysitisaBusiness Day.Wherethe Transactionis made orally,the Customershall provide completeinstructions
by letter in writing or by completing the relevant forms provided by the Bank. Where an Application is made in
writing,therelevantforms providedbytheBankaretobecompleted.

AnyadviceorinstructionsfromCustomerreceived bythe Bankafter3:00p.m.onanyBusiness Dayshallbetreated
as having been received on the next Business Day or such other cut-off time as may be determined by the Bank in
its sole and absolute discretion. Business Day means any day on which the SGS market is open for trading, deliveries
and payments.

(i)  viaautomated teller machines of the Bank (‘ATM”"), or such other channels (online or otherwise) permitted by the
bank, onlyforindividual Customers and for primaryissuances of SGS. Any such Transaction shall be made by the
closing date and closing time prescribed for the relevant SGS applied for.

Once the Customer enters into or submits the application for any Transaction, the same shall be irrevocable.

(b) ApplicationforeachTransaction unless otherwise stated, mustbe made,inthe case ofindividuals,inthefullnameofthe
Customerappearing inits identity card (if the Customer has such identification document) orin the case of a foreigner
residing in Singapore, a passport.

ApplicationforeachTransactionmustbe made,inthe caseofcorporations,inthefullname ofthe Customerasregistered
underthe Companies Act (Cap. 50) and signed by an official who must state the name and capacity in which that official
signs. Corporate Customers are required to furnish to the Bank with a certified copy of its updated Memorandum and
Articles of Association, its corporate resolutions, list of authorised signatories and its specimen signatures before entering
thefirstTransactionwith the Bank and to update the Bank with certified copies ofany changes upon such changes being
made.

The Bank reserves the right to accept or reject any application foraTransaction or to accept any application foraTransaction

in part only without assigning any reason therefor, and no enquiry and/or dispute on the decision of the Bank will be
entertained.
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(©) Any application for a secondary market Transaction in SGS submitted one (1) Business Day immediately preceding the first
dayofthe period between CDP’s book closing day and MAS’s book closing day (such period to be referred to as “Blackout
Period”) at a time which coincides with a coupon payment or redemption payment to be made by CDP, shall be rejected
by CDPand/orthe Bankatits sole and absolute discretion whereupon the same shall be deemed void and the Customer
agreesthatitshallhave norightsorclaimswhatsoeveragainst CDPand/orthe Bank.

(d) Each Transaction shall be deemed to have been entered into by the Customer with the Bank solely and exclusively on
the basis of the Customer’s own judgement and independent deliberations and upon advice from such advisers as the
Customerhasdeemednecessary.TheBankdoesnotholdoutitselfasfiduciaryfororanadviserofthe Customerandnone
ofthe officers,employeesoragents ofthe Bank have anyauthoritytoadvise the Customeronthe necessityordesirability
or profitability of or on the terms of or on any other matters connected with the sale or purchase of or other dealing in
SGSandthe Bank shall have noresponsibility or liability whatsoeverinrespect of suchadvice given orviewexpressed to
the Customerwhetherornotsuchadvice orviewwas requested bythe Customer.The Customerrepresentsandwarrants
thatitis capable of assessing the merits of and understanding (on its own behalf or through independent professional
advice), and understands and accepts, the terms, conditions and risks of the Transaction. Itis also capable of assuming, and
assumes, therisks of the Transaction.

(e)  TheCustomerrepresentsthatallinformationprovidedtotheBankinrelationtoanapplicationforeachTransactionshall
be true,accurate and complete. The Customer acknowledges and agrees that any incomplete, inaccurate or erroneous
information may result in delays in the processing of each Transaction and may in certain circumstances result in a
rejection of the Transaction, as determined by the Bank in its sole and absolute discretion.

The Bank reserves the right to reject or decline and not proceed with any Transaction where:-

(i) the relevant forms submitted by the Customer to the Bank are illegible, incomplete, erroneous, completed wrongly,
not properly authorised, not in conformity with the instructions in the relevant forms or which is not submitted
within the times specified in Section 2(a) above. The decision of the Bank to accept or reject the relevant formsis
finaland the Customerwaives anyrightorclaimit mayhave to dispute suchadecision.The Customeragrees that
theBankshallnotberesponsibleorliable tothe Customerinany mannerwhatsoevershouldtherelevantformsbe
lost,destroyedormisplacedthroughnofaultoftheBankorduetoanyforcemajeureevent;or

(i)  the Customer has no orinsufficient funds inits (aa) account(s) with the Bank; (bb) Central Provident Fund (“CPF”)
accountincludingbutnotlimited tothe Customer’s Investment Accountand Special Account; or(cc) Supplement
RetirementScheme (“SRS”)account;asthe case maybe,toeffectpaymentfortheTransaction;or

(iii)  any instruction of the Customer is ambiguous or inconsistent with any other instruction. Notwithstanding the
foregoing,theBankshallbeentitledtorelyandactinaccordancewithanyreasonableinterpretationthereofwhich
it believes in good faith to be the correct interpretation. The Customer shall not hold the Bank liable in any way
foractingoninconsistent,ambiguousorincompleteinstructions.TheBank shallnot beliabletothe Customerfor
actinguponanyinstructions communicated or purportedly communicated by the Customerto the Bank overthe
telephone or in writing and signed or purportedly signed by the Customer or given or transmitted purportedly
or given or transmitted by facsimile notwithstanding that it is subsequently shown that such instruction was
not given by the Customer. Any risks of misunderstanding, any error or loss resulting from instructions given by
unauthorised persons or any error loss or delay resulting

0] The Customerisaware that the Monetary Authority of Singapore (‘MAS”) reserves theright toallotin full orin partor not
atallforanyapplicationfornewissues of SGS.

For re-opened SGS issuances, although the Customer may apply for a nominal value of SGS, the Customer shall pay
an additional premium on the nominal value of SGS applied for or alternatively, if such sum is not received from the
Customer,the Customerherebyauthorisesthe Banktodeductsuchamountformthe Customer’saccountwiththe Bank.
Such additional premium shall be determined by the Bank in accordance with MAS recommendations. The requirement
for the collection of an additional premium (such amount shall be subject to review or variation in accordance with
recommendations of MAS) on the nominal value of the SGS is recommended by MAS since the exact pricing of the SGSis
notknownatthe pointofapplicationbythe Customer.

The Bank may, at its discretion, require the Customer to place funds with the Bank before submitting the completed
relevantforms provided by the Bank to MAS,and the Bank shall not be liable foranyincomplete,inaccurate orincorrectly
completedrelevantforms.The Bank shall also not be liable forits failure to submit the completed relevant forms to MAS
intime inthe event of fire, floods, civil commotion, heavy traffic or breakdown of vehicle or trafficaccident, orany force
majeure event.
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The Customer shall ensure that there are sufficient funds in any of the relevant account(s) of the Customer in (i) to (iii)
belowand may make paymentforthe purchase of SGSusinganyone (but notacombination) of the following methods:-

(i) Cashonly.Forthe avoidance of doubt, cash shall mean the credit balances in the account(s) of the Customer with
the Bankand does notinclude physical cash.If thereis any shortfall of funds forthe purchase of the SGS, the Bank
reserves the right to sell or liquidate the SGS which the Customer has contracted to buy at such priceandin such
quantities as the Bank may thinkfitinaccordancewithmarket practice;or

(i)  CPFfunds only.Forthe avoidance of doubt, CPF funds shall mean such funds in the Customer’s CPF account including
butnotlimitedtothe Customer’sinvestmentAccountandSpecial Account;or

(iii)  SRSfundsonly.Fortheavoidanceofdoubt,SRSfundsshallmeansuchfundsinthe Customer’sSRSaccount.
CPF and SRS Applications

Nojointaccountis permissibleforanindividual Customerusing CPF funds or SRS funds, as the case may be, to purchase
SGS.

In the case where the Customer wishes to use CPF funds or SRS funds, as the case may be, for a Transaction but has no
existing CPF Investment Account, or SRS account, as the case may be, Customer shall ensure that a CPF Investment Account
or SRS account, as the case may be, is opened as soon as possible, prior to considering a Transaction.

Where Customer uses CPF funds or SRS funds, as the case may be, to purchase the SGS and in the case where the Customer’s
CPFInvestment Account or SRS account, as the case may be, is maintained with the Bank, the Bank shall be custodian of
the Customer’s SGS so purchased and maintained under the Customer’s name in the Bank’s records.

AlISGS purchased by the Customerusing CPFfunds orSRSfunds, as the case may be,and are held by the Bank shall not be
used as collateral for loans, as guarantees, or for any other credit-related purposes.

Inthe case where the Customer had withdrawn his/her CPF monies under Section 15 of the Central Provident Fund Act
(Cap. 36),the Bank shall treat the Customer’s SGS as being bought using cash and the Customerwould need to give the
Bank newinstructions.The Bank shallthenrelease to the Customerthe principalamountand coupon (upon maturity) or
the proceeds (upon sale) less resulting bank charges, fees, commissions, expenses, stamp duties, taxes (including GST) and
costs ifany.

Successful/Unsuccessful Transaction

Inevent that the Customerdoes not own sufficient SGSwhich the Customer has contracted to sell, the Bank reserves the
rightto exercise the discretion to buy-in SGS and/orto recover losses and penalty charges if any, from the Customerin
accordance with market practice.

Forunsuccessful primaryapplications of SGS, the fullamountofthe applicationmoney(withoutanyinterestoranyshare
of revenue or other benefit arising therefrom) shall be refunded to the Customer within a reasonable period, as determined
by the Bank in good faith, by crediting into the Customer’s account with the Bank or the Customer’s CPF Investment
Account with the CPF Agent Bank or the Customer’s CPF Special Account, if CPF funds are used, or the Customer’s SRS
account, if SRS funds are used, or in the case of corporate Customers only, at the Customer’s own risk, the Customer’s
account with a financial institution nominated by the Customer and acceptable to the Bank, as the case may be or the
Customer’s SRSaccount.

If the Customer is successfully allocated the SGS but the transfer of SGS is rejected by CDP due to discrepancies in the
Customer’s CDPaccount details orotherwise, the Bank shall proceed to liquidate the Customer’s SGS on the date where
the Customer’s SGSis returned to the Bank and/or the date on which the Bank is notified of CDP’s rejection thereof. The
SGSwillbeliquidated atsuchratesas determined by the Bankinits soleand absolute discretion.

In the event a failure in custodising SGS with CDP occurs and where SGS are delivered to the Bank for custody, arising
from submissionofincorrect orinaccurate informationinthe application for SGS, the Customeragrees to custodise the
SGSwiththeBankintheinterim subjectto the Bank’s standard terms and conditions for the provision of such custodian
services.However,the Bank reservestherighttoliquidatethe SGSafterareasonable period,as determined by theBankin
good faith and thereafter terminate such custodian services to such Customer.

Any losses, costs, charges and expenses incurred and/or suffered by the Bank shall be borne by the Customer and the Bank
shallbeentitledtodebitsuchlosses,costs,chargesandexpensesfromthe Customer’saccountfromwhichmonieswere
debited orcredited, as the case may be, for the purchase orsale, as the case may be, of the SGS or such otheraccount(s)
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of the Customer with the Bank. The sales proceeds of the SGS, which shall be without interest, will be credited into the
Customer’saccountfromwhichmonieswere debitedforthe purchase oftheSGSorsuchotheraccountsofthe Customer
with the Bank.

(e) The Customer undertakes to pay all commissions and charges, as may be determined by the Bank from time to time, in
respect of all Transactions in SGS orin relation to any SGS custodian account of the Customer, including but not limited
to charges payable in relation to the Customer’s custodian arrangements with CDP, and any other costs and expenses
incurred by the Bank in maintaining the SGS custodian account or in performing or executing the Customer’s instructions.
Inaddition,anygoodsandservicestaxorothersimilartaxeswhicharenoworhereafterapplicableorrequiredbylawtobe
paidonorinrespectofany sums payable tothe Bank orany costs and expenses incurred by the Bank shall (except to the
extentprohibitedbythelaw)beborneorpayable bythe CustomertotheBankandanysum(s)equivalenttotheapplicable
GSTorothersimilartaxesinadditiontoall other sums payable to the Bank shall be debited to oragainst the Customer’s
account(s)withtheBank.

® TheBankshallbeentitledtocombineand consolidateallmoneysand/orsecurities heldforaccountofthe Customerwith
liabilities of the Customerorset-offallmoneys standing tothecreditof the Customerinanyaccountoraccounts against
theliabilities ofthe Customer,whethersuchliabilities beactual orcontingent, primaryorcollateralorjointorseveraland
where two or more persons are included in the expression “the Customer”the moneys and securities in the accounts of
any one or more of them may be combined, consolidated or set-off with or against the liabilities (actual or contingent,
primary or collateral or joint or several) of any one or more of them. The Customer shall be and shall remain liable to the
Bank for any deficiency whatsoever and howsoever arising and for all costs, charges and expenses incidental to any sale or
set-off of SGSandwillimmediatelyupondemand paytothe Bank suchamount.

(@ Where the expression“the Customer” consists of more than one person, their liability to the Bank shall be joint and several.
Allcommunications senttoanyone of them shall be deemed to be sufficient notificationtoall of them.

4, Custody of Securities

41 With the Bank

(@) ForeachTransactionwherethe SGSiscustodisedwiththeBank,theBankshallsendtothe Customeraconfirmationletter,
whichshallbeconclusiveevidenceofthetermsagreed bythe CustomerwiththeBank,inrespectofsuchTransaction.

(b)  TheCustomermay,fromtime totime,instruct the Bank to accept delivery of SGSinto the custodian account maintained
withtheBankinrespectof purchases made by the Customerfromotherfinancial institutions; or to make delivery of SGS
fromsuchcustodianaccountinrespectofasale of SGS bythe Customer.

Where the Bankisacustodian of SGS forthe Customerand holds sufficient SGS to effect delivery of SGS purchased by the
Bank fromthe Customer, paymentshall be made by the Bank onvalue dateimmediatelyafterthe transferof SGShas been
made by the Bank from the custodian account of the Customer with the Bank and the Bank shall have the right to make
suchtransfer of SGS fromthe custodianaccount of the Customerwith the Bank.

(©) A custody statement of the Customer’s SGS custodian account with the Bank, generated by the Bank’s computer will be
sent to the Customer on a half-yearly basis or such other periodic basis, as determined in the sole and absolute discretion of
theBank.The Customershallbeunderadutytoexaminetheentriesineverycustodystatementandtoreportimmediately
to the Bank if there are any errors or discrepancies. If the Customer does not within seven (7) days after the date of the
custody statement object to any of the matters contained in such custody statement, the Customer shall be deemed
conclusively to have accepted all the matters contained in such custody statement as true and accurate in all respects.
Subjecttotherights of the Customertoobjectas aforesaid, the custody statement shall be accepted by the Customeras
conclusiveevidence ofthe Customer’sbalanceintheaccountand of the particulars oftheaccountwith the Bank.

(d)  TheBank,as custodian of the SGS kept or maintained by the Customer in the SGS custodian account, shall not be liable
forany loss or damage suffered by the Customer by reasons of orin connection with any errors or delays in accepting,
performingorexecutinganyinstructions,orinholding, receivingordeliveringSGSunless suchloss ordamageis caused
bythegrossnegligenceorwilfulmisconductonthe partofthe Bankassuchcustodianprovidedalways thatthe Bank shall
notbeliableinanyeventforanyconsequentialoreconomicloss.

(e)  Thecustodianaccount may be closed by the Customer by giving to the Bank two (2) Business Day’s notice in writing. In
such event, all SGS held by the Bank shall be delivered to adepository institution designated by the Customer, provided
however that the Bank shall not be required to make any such delivery until full payment shall have been made by the
Customer to the Bank of all moneys, commissions, fees, cost and expenses incurred by or payable to the Bank.
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TheBankshall,unlessand untilotherwiseexpresslyand specificallyinstructed by the Customertothe contrary,collector
receive the principalamount, interest, coupon, SGS sale proceeds and any other paymentinrespect of all SGS and credit
the sameto:-

(i) intheeventthe Customerhas paidfortheSGSpurchasebycash,the Customer’saccountmaintainedwiththeBank;
or

(i)  inthe eventthe Customer has paid for the SGS purchase by CPF funds, (aa) the CPF Investment Account with the
Customer’s CPF Agent Bank, or (bb) the Customer’s CPF Special Account, as the case may be; or

(iii)  intheeventthe Customerhas paidfortheSGSpurchasebySRSfunds,the Customer’sSRSaccount.

In the case of corporate Customers, it has the option, but atits own risk, to elect for the fullamount of the coupon / the
principal amount and coupon / the sales proceeds respectively (without any interest or any share of revenue or other
benefit arising therefrom) to be refunded to the Customer by crediting into the Customer’s account with a financial
institutionselected bythe CustomerandacceptabletotheBank.

The Customershall notify the Bankimmediately ofany change inthe particulars of the Customer orany of the account(s)
stipulated in Section 4.1(f). All communications sent by post to or delivered at the Customer’s last recorded address or
atany of the recorded mailing addresses or at the last known place of business orabode shall be deemed to have been
delivered tothe Customeronthedayitwas delivered or,if sent by post, shall be deemed to be given on the day following
thatonwhichitwas posted notwithstanding the factthattheletter maybereturned throughthe postoffice undelivered.

Inthe event the Customeris declared a bankrupt, the Bank shall allow the Customer to hold the SGS until maturity or as
directed by the official assignee. Thereafter, the principal amount and coupon shall be refunded as follows:-

(i) inthe eventthe Customerhas paid forthe SGS purchase by cash, tothe official assignee; or

(i)  intheeventthe Customerhas paidfortheSGS purchase by CPFfunds,to(aa) the CPF Investment Accountwith the
Customer’s CPF Agent Bank, or (bb) the Customer’s CPF Special Account, as the case may be; or

(iii)  intheeventthe Customerhas paidfortheSGSpurchasebySRSfunds,the Customer’sSRSaccount.

Inthe event the Bank is notified of or has knowledge of an individual Customer’s death, the Bank shall freeze the trading
of SGSbelongingtothedeceased,ifany,andwillactaccordingtotheinstructions of the AdministratororExecutor,as the
case may be, uponacertified extract of the relevant Grant of the Letter of Administration or Probate, as the case may be,
beingobtainedandfurnishedtotheBank.

Inthe case the Bank is notified of or has knowledge of a corporate Customer’s insolvency or winding-up, the Bank shall
freeze the trading of SGS belonging to the corporate Customer, if any, and will act according to the instructions of the
official liquidator.

Wherethecustodianaccountisheldormaintainedjointly by morethanoneperson,thenuponthedeath,unsoundness of
mindorbankruptcyofanyoneofthem,thesurvivor(s) orremainingaccountholder(s) shall be entitled tothe SGS,and the
Bank shallnotbe boundtoenquire norbe deemedto haveany knowledge ornotice,actual,implied or constructive,asto
whether the SGS are owned severally,jointly orin common.The obligations of the survivor(s) or remaining accountholder(s)
and also the personal representatives and estate of the deceased shall continue in full force and effectinrespect of orin
relation to all transactions, contracts, acts and things done before and after the death, unsoundness of mind or bankruptcy.

With CDP

Inthe eventthatthe Customer’s SGSistobe custodised with CDP,the Customershall priorthereto,openaCDPSecurities
Accountand be responsible forits own custodian arrangements with CDP, at its costand expense and the Bank shall not
beresponsibleforthesameinanymannerwhatsoever.The custodisationofthe Customer’s SGSwithCDPshall be subject
tosuchtermsand conditionsas maybeimposed by CDPfromtimetotime.

WithrespecttoSGS custodised with CDP:

(i) ForBuy transactions in SGS, the Customer’s account maintained with the Bank will be debited on settlement date.
However,thedeliveryoftheSGStothe Customer’sCDPaccountmaybedelayedand maynotbe madeonsettlement
dateifthetransferfromtheBankto CDPis notsuccessful orrejected.
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(i) ForSell transactions in SGS, the Customer’s account maintained with the Bank will only be credited upon successful
receipt of the Customer’s SGS from CDP. The crediting of the sales proceeds may be delayed and may not be on
settlementdateifthetransferfrom CDPtotheBankis notsuccessful orrejected.

5. Other Terms & Conditions
(a) All Transactions shall be performed or executed by the Bank and the Customer, each as a principal.

(b) NoTransactionmadeorenteredbythe CustomerwiththeBankshallbeassigned,transferredornovatedbythe Customer
withouttheBank’s consentinwritingwhichconsenttheBank shallnotunreasonablywithhold.

(c) The Customer irrevocably consents and permits the Bank to disclose the Customer’s name and address(es) and such other
particularsincluding particulars of SGS held by the Bank as required by law, to the CDP, the Central Provident Fund Board
or other governmental /statutory bodies or the Bank’s nominee or affiliates or such other persons as the Bank deems
necessaryandthe Customerirrevocably permits and authorise the Bank and the Bank’s nominee or affiliates todisclose
andirrevocably consents to the disclosure of the Customer’s particulars as may be required to other persons to comply
with any applicable laws, regulations, orders or lawful requests.

(d) EachoftheprovisionsofthisAgreementshallbeseveralanddistinctfromoneanother.Ifanyoneormoreofthe provisions
contained hereinshallbe deemedinvalid, unlawfulorunenforceableinanyrespectunderanyapplicable law, thevalidity,
legality and enforceability of each of the remaining provisions contained herein shall not in any way be affected, prejudiced
or impaired thereby.

(e) The Customer hereby undertakes to indemnify the Bank againstall proceedings, actions, claims, demands, damages, losses,
liabilities, costs and expenses howsoever incurred by the Bank or taken or made against the Bank (other than an action
by the Customer) by reason of or arising from or out of or in connection with the Bank’s performance or carrying out or
executionofanyinstructions givenbythe Customerunderthis AgreementortheBank’sactingforand onthe Customer’s
behalfinall orany of the matters aforesaid orarising from any misleading, untrue,incomplete, inaccurate or erroneous
information providedtothe Bankandshallondemand paytothe Bankallcostsandexpensesincurred onafullindemnity
basis including solicitor and client costs in relation thereto or in enforcing the indemnity.

f The Bank shall have the right to terminate this Agreement atits discretion without giving any reasons therefor by giving
seven(7)dayspriorwritten noticetothe Customer.Anyterminationshallnotaffecttherightsandobligations ofanyparty
as to instructions given or Transactions entered into or concluded prior to such termination.

(@  Withoutlimiting any of the Bank’s rights, the Bank shall be entitled to amend, add to, vary orintroduce new terms in this
Agreement from time to time and this Agreement so amended or varied shall be effective upon notification to the Customer.
TheBankmay,atitsdiscretion, makesuchnotificationtothe Customer(i)inthe statementsdeliveredtothe Customer; (ii)
attheBank’sbranchesorATMs;(iii) onthe Bank’swebsite; (iv) byelectronicmail orletter; (v)inanynewspapers;or(vi)such
other means of communication as the Bank may determineinits absolute discretion. Ifthe Customer continues to enter
into Transactions in SGSwith the Bank or continues to custodise the SGSwith the Bank, the Customer shall be deemed to
haveagreedtoalltheamendmentsandvariationstothisAgreementwithoutreservation.

(h)  Apersonwhois nota party to this Agreement has no right under the Contracts (Rights of Third Parties) Act (Cap 53B) to
enforce any term of this Agreement.

(i) ThisAgreementandallTransactionsinSGSshallbegovernedbyandconstruedinallrespectsinaccordancewiththeLaws
of the Republic of Singapore and parties hereto submit to the non-exclusive jurisdiction of the Singapore courts.
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SECTION 8: TERMS AND CONDITIONS GOVERNING SALE OF SECURITIES

All terms and references used in the following Terms and Conditions Governing Sale of Securities and which are defined or
construed inthe Section 1: General Terms and Conditions but are not defined or construed in these terms and conditions shall
havethesamemeaningandconstructioninthesetermsandconditions.

The following Terms and Conditions Governing Sale of Securities are to be read togetherwith the Section1: General Terms and
Conditions. In the event of any conflict or inconsistency between these Terms and Conditions Governing Sale of Securities and the
Section 1: General Terms and Conditions, the following Terms and Conditions Governing Sale of Securities shall prevail.

1.

@

Eligibility

All sale transactions in shares (“Securities”) listed on a stock exchange acceptable to Oversea-Chinese Banking
Corporation Limited (“Bank”) will be processed by the Bank provided that:-

(i) the individual Customer is not an undischarged bankrupt;
(i)  theSecuritiesbelongingtothe CustomermustbeheldinCustomer’scustodyaccountwiththeBank.
Application

Any transaction or contract for the sale of Securities (each a“Transaction”) should be made orally orinwriting, at any of
the branches of the Bank during banking hours from Mondays to Fridays, provided always it is a Business Day. Where an
applicationfortheTransactionismadeinwriting,therelevantforms providedbytheBankaretobe completed.

Any advice orinstructions from Customer received by the Bank after 3:00 p.m. on any Business Day shall be treated as
having been received on the next Business Day or such other cut-off time as may be determined by the Bank in its sole
and absolute discretion. Business Day means any day on which the Securities market is open for trading, deliveries and
payments.

Once the Customer enters into or submits the application for any Transaction, the same shall be irrevocable.

ApplicationforeachTransactionunlessotherwisestated, mustbemade,inthecaseofindividuals,inthefullnameof
the Customerappearinginitsidentity card (if the Customer has suchidentification document) orin the case ofa
foreigner residing in Singapore, a passport.

The Bank reserves the right to accept orreject any application foraTransaction or to accept any application foraTransaction
in part only without assigning any reason therefor, and no enquiry and/or dispute on the decision of the Bank will be
entertained.

Each Transaction shall be deemed to have been entered into by the Customer with the Bank solely and exclusively on
the basis of the Customer’s own judgment and independent deliberations and upon advice from such advisers as the
Customerhasdeemednecessary.The Bank doesnotholdoutitselfasfiduciaryfororanadviserofthe Customerandnone
ofthe officers,employeesoragents ofthe Bank have anyauthoritytoadvise the Customeronthe necessityordesirability
or profitability of oronthe terms of oronany other matters connected with the sale or otherdealingin Securities and the
Bankshallhavenoresponsibilityorliabilitywhatsoeverinrespectofsuchadvicegivenorviewexpressedtothe Customer
whetherornotsuchadviceorviewwas requested bythe Customer.The Customerrepresentsandwarrantsthatheorshe
is capable of assessing the merits of and understanding (on his or her own behalf orthrough independent professional
advice),and understands and accepts, the terms, conditions and risks of the Transaction. Itis also capable of assuming, and
assumes, the risks of the Transaction.

The Customer represents that all information provided to the Bank in relation to an application for each Transaction
shall be true,accurateand complete. The Customeracknowledges and agrees thatanyincomplete, inaccurate or
erroneous information mayresultindelaysinthe processing of each Transaction and mayin certain circumstances
resultinarejectionoftheTransaction,asdeterminedbytheBankinitssoleandabsolutediscretion.

The Bank reserves the right to reject or decline and not proceed with any Transaction where:-

(i) the relevant forms submitted by the Customer to the Bank are illegible, incomplete, erroneous, completed wrongly,
not properly authorised, not in conformity with the instructions in the relevant forms or which is not submitted
within the times specified in Section 2(a) above. The decision of the Bank to accept or reject the relevant forms
is final and the Customer waives any right or claim he or she may have to dispute such a decision. The Customer
agrees that the Bank shall not be responsible or liable to the Customer in any manner whatsoever should the
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relevantformsbelost,destroyedormisplacedthroughnofaultoftheBankorduetoanyforcemajeureevent;or

(i)  theCustomerhasnoorinsufficientSecurities heldinhisorhercustodyaccount(s)withtheBank;oranyinstruction
of the Customer is ambiguous or inconsistent with any other instruction. Notwithstanding the foregoing, the
Bank shall be entitled to rely and act in accordance with any reasonable interpretation thereof which it believes
ingood faith to be the correctinterpretation. The Customer shall not hold the Bank liable in any wayforacting on
inconsistent,ambiguousorincompleteinstructions. The Bank shall notbe liable to the Customerforactingupon
any instructions communicated or purportedly communicated by the Customer to the Bank over the telephone
orinwriting and signed or purportedly signed by the Customer or given or transmitted purportedly or given or
transmitted by facsimile notwithstanding that it is subsequently shown that such instruction was not given by
the Customer. Any risks of misunderstanding, any error or loss resulting from instructions given by unauthorised
personsoranyerrorlossordelayresulting fromthe use of the postorfacsimileare entirelyatthe Customer’s risk
forwhichthe Bank shall not be liable for.

3. Successful Transaction

(@  TheBankshallonlyselltheamountofSecurities thatthe Customerowns, heldinthe Customer’s custodyaccountwiththe
Bank and forwhich the Customerhasinstructed the Bank tosell onits behalf.

(b) For each successful Transaction, the Bank shall send to the Customer a confirmation letter, which shall be conclusive
evidenceofthetermsagreed bythe CustomerwiththeBank,inrespectofsuchTransaction.

In the event that a successful Transaction is executed before an Ex-Date, the Customer will not be entitled to any upcoming
or future dividend payments or any rights, distribution, entitlement or benefit from a corporate action on the relevant
Securities (collectively the“Entitlements”), if any. If a successful Transaction is executed after an Ex-Date, the Customer will
beentitledtoupcomingorfutureEntitlements,ifany.

An Ex-Date refers to the date on or after which a Security is traded:
(@  Withouttherighttoreceiveanupcomingorfuturedividend payment;and/or

(b)  Without being affected by an upcoming corporate action (eg. Issuance of bonus shares, reverse
stock split, others).

(c) Any losses, costs, charges and expenses incurred and/or suffered by the Bank shall be borne by the Customer and the Bank
shallbeentitledtodebitsuchlosses,costs,chargesandexpensesfromthe Customer’saccountfromwhichmonieswere
debited or credited, as the case may be, for the sale of the Securities or such other account(s) of the Customer with the
Bank.The sales proceeds of the Securities, which shall be without interest, will be credited into the Customer’s account
with the Bank.

(d)  TheCustomerundertakes to pay all costs,as may be determined by the Bank from time to time, in respect of all Transactions
in Securities or in relation to any Securities custodian account of the Customer, and any other costs and expenses incurred
by the Bank in maintaining the Securities custodian accountorin performing or executing the Customer’s instructions.
Such costs will be deducted from the market price of the Securities, whichamountwill then be multiplied by the number
of Securities, in arriving at the sales proceeds of the Securities. In addition, any goods and services tax or other similar taxes
which are now or hereafter applicable or required by law to be paid on orin respect of any sums payable to the Bank or
any costsandexpensesincurred by the Bank shall (except to the extent prohibited by the law) be borne or payable by the
Customertothe Bankandany sum(s) equivalenttothe applicable GSTorothersimilartaxesinadditiontoall other sums
payable tothe Bank shall be debited to oragainst the Customer’s account(s) with the Bank or from the sales proceeds of
the Securities.

(e) TheBankshallbeentitledtocombineand consolidateallmoneysand/orsecurities heldforaccountofthe Customerwith
liabilities of the Customerorset-offallmoneys standing tothe credit of the Customerinanyaccountoraccountsagainst
theliabilities ofthe Customer,whethersuchliabilities beactual orcontingent, primaryor collateralorjointorseveraland
where two or more persons are included in the expression “the Customer” the moneys and securities in the accounts of
any one or more of them may be combined, consolidated or set-off with or against the liabilities (actual or contingent,
primary or collateral or joint or several) of any one or more of them. The Customer shall be and shall remain liable to the
Bank for any deficiency whatsoever and howsoever arising and for all costs, charges and expenses incidental to any sale or
set-off ofthe Securitiesandwillimmediatelyupondemand paytotheBank suchamount.

® Where the expression“the Customer” consists of more than one person, their liability to the Bank shall be joint and several.
Allcommunications senttoanyone of them shall be deemed to be sufficient notificationtoall of them.
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4, Other Terms and Conditions
(@) All Transactions shall be performed or executed by the Bank and the Customer, each as a principal.

(b) No Transaction made or entered by the Customer with the Bank shall be assigned, transferred or novated by the Customer
withoutthe Bank’s consentinwritingwhich consentthe Bank shallnotunreasonablywithhold.

(c) Intheeventthe Customerisdeclaredabankrupt,theBankshallallowthe CustomertoholdtheSecurities untilmaturityor
asdirected bythe officialassignee. Thereafter, the principalamountand couponshallberefunded by cash,to the official
assignee.

(d) IntheeventtheBankisnotifiedoforhasknowledgeofanindividual Customer’s death,theBankshallfreeze thetrading of
Securities belongingtothedeceased,ifany,andwillactaccordingtotheinstructions of the AdministratororExecutor,as
the case may be, uponacertified extract of the relevant Grant of the Letter of Administration or Probate, as the case may
be,beingobtainedandfurnishedtotheBank.

(e) Where the custodianaccountis held or maintained jointly by more than one person, then upon the death,unsoundness
ofmind orbankruptcy ofanyoneofthem,the survivor(s) orremainingaccountholder(s) shall beentitled totheSecurities,
and the Bank shall not be bound to enquire nor be deemed to have any knowledge or notice, actual,implied or constructive,
as to whether the Securities are owned severally, jointly orin common. The obligations of the survivor(s) or remaining
accountholder(s)and alsothe personal representatives and estate of the deceased shall continue in full force and effect
inrespectoforinrelationtoall transactions, contracts,acts and things done before and after the death, unsoundness of
mind or bankruptcy.

0] Each of the provisions of this Agreement shall be several and distinct from one another. If any one or more of the provisions
contained hereinshallbe deemedinvalid,unlawful orunenforceableinanyrespectunderanyapplicable law, thevalidity,
legality and enforceability of each of the remaining provisions contained herein shall not in any way be affected, prejudiced
or impairedthereby.

(9) The Customer hereby undertakes toindemnify the Bank againstall proceedings, actions, claims,demands, damages, losses,
liabilities, costs and expenses howsoever incurred by the Bank or taken or made against the Bank (other than an action
by the Customer) by reason of or arising from or out of or in connection with the Bank’s performance or carrying out or
executionofanyinstructions givenbythe Customerunderthis Agreementorthe Bank’sactingforandonthe Customer’s
behalfinall orany of the matters aforesaid orarising from any misleading, untrue,incomplete, inaccurate or erroneous
information providedtothe Bank andshallondemand paytotheBankallcostsandexpensesincurred onafullindemnity
basis including solicitor and client costs in relation thereto or in enforcing the indemnity.

(hy  TheBankshall have theright to terminate this Agreement atits discretionwithout givingany reasons therefor by giving
seven(7)days priorwrittennotice tothe Customer.Anyterminationshallnotaffecttherightsandobligations ofany party
as to instructions given or Transactions entered into or concluded prior to such termination.

(i) Without limiting any of the Bank’s rights, the Bank shall be entitled to amend, add to, vary or introduce new terms in
this Agreement from time to time and this Agreement so amended or varied shall be effective upon notification to the
Customer. The Bank may, at its discretion, make such notification to the Customer (i) in the statements delivered to the
Customer; (i) on the Bank’s website; (iii) by electronic mail or letter; (iv) in any newspapers; or (v) such other means of
communication as the Bank may determine in its absolute discretion. If the Customer continues to enter into Transactions
inSecurities with the Bank or continues to custodise the Securities with the Bank, the Customer shall be deemed to have
agreedtoalltheamendmentsandvariationstothis Agreementwithoutreservation.

0)] A personwhois nota party to this Agreement has no right under the Contracts (Rights of Third Parties) Act (Cap 53B) to
enforce any term of this Agreement.

(k) This Agreement and all Transactions in Securities shall be governed by and construed in all respects in accordance with the
Laws of the Republic of Singapore and parties hereto submit to the non-exclusive jurisdiction of the Singapore courts.
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