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OCBC BANK IS FIRST BANK IN SOUTHEAST ASIA TO PILOT
ROBO-ADVISORY SERVICE

Singapore, 7 March 2017 — OCBC Bank, a leader in digital wealth
management services, has become the first bank in Southeast Asia to pilot a
robo-advisory service. Time starved investors will be able to invest in
diversified portfolios of stocks and ETFs, using automated, algorithm based
portfolio management advice. The platform offers a guided investment journey
with regular rebalancing of investments portfolios — without having to interact
with a relationship manager.

Portfolios of stocks and ETFs

With the launch of the robo-advisory pilot, select participants will be able to
access the online platform and invest into two categories of investment
portfolios, starting from as low as S$3,000.

The first category consists of five portfolios made up of Exchange Traded
Funds (ETFs) and equities listed on the Dow Jones and Nasdaq. Customers
first complete a questionnaire using the robo-advisory platform. This
determines their risk profile and investment goals, enabling one of the five
portfolios to be suggested to them. Thereafter, the platform will automatically
monitor the chosen portfolio: Should economic and market conditions change
and the performance of the portfolio diverge from the investment goals,
investors will be alerted via SMS or email with proposals to rebalance their
portfolio.

Thematic basket of stocks

The second category is designed to appeal to more savvy investors and offers
them the opportunity to invest in a thematic basket of stocks listed on the Dow
Jones and Nasdag. The basket consists of stocks of technology companies —
or fast-moving-consumer-goods companies, or leading Dow Jones
companies.

The pilot robo-advisory service is provided in partnership with Welnvest, a

Singapore-based Fintech firm. The pilot will first involve Accredited Investors
but will later be opened up to non-accredited investors.
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Head of E-Business for Singapore at OCBC Bank, Mr Aditya Gupta, said:
“Robo-advisory is no longer just a buzzword in the Fintech space. With this
initiative, we will bring simple, fuss-free and high-quality advice and investing
to our time-starved customers. This is another step towards the
‘democratisation’ of wealth management — making wealth management
simpler and more accessible for investors.”

CEO of Welnvest, Mr Bhaskar Prabhakara, said: “We are glad to partner with
OCBC Bank in rolling out our Digital Wealth platform. It vindicates our vision
of enabling next-generation investment solutions for customers through
partnerships with financial institutions, bringing scalable innovation in the
wealth space”.

This robo-advisory solution continues OCBC Bank’s strategic push into the
Fintech space through open innovation with Fintech startups. It expands
OCBC Bank’s lead in the digitalisation of wealth management services,
making investments more accessible and understandable for customers of all
backgrounds.
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About OCBC Bank

OCBC Bank is the longest established Singapore bank, formed in 1932 from
the merger of three local banks, the oldest of which was founded in 1912. It is
now the second largest financial services group in Southeast Asia by assets
and one of the world’s most highly-rated banks, with an Aal rating from
Moody’s. Recognised for its financial strength and stability, OCBC Bank is
consistently ranked among the World’s Top 50 Safest Banks by Global
Finance and has been named Best Managed Bank in Singapore and the Asia
Pacific by The Asian Banker.
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OCBC Bank and its subsidiaries offer a broad array of commercial banking,
specialist financial and wealth management services, ranging from consumer,
corporate, investment, private and transaction banking to treasury, insurance,
asset management and stockbroking services.

OCBC Bank’s key markets are Singapore, Malaysia, Indonesia and Greater
China. It has more than 610 branches and representative offices in 18
countries and regions. These include the 340 branches and offices in
Indonesia under subsidiary Bank OCBC NISP, and over 100 branches and
offices in Hong Kong, China and Macau under OCBC Wing Hang.

OCBC Bank’s private banking services are provided by its wholly-owned
subsidiary Bank of Singapore, which operates on a unique open-architecture
product platform to source for the best-in-class products to meet its clients’
goals.

OCBC Bank's insurance subsidiary, Great Eastern Holdings, is the oldest and
most established life insurance group in Singapore and Malaysia. Its asset
management subsidiary, Lion Global Investors, is one of the largest private
sector asset management companies in Southeast Asia.

For more information, please visit www.ocbc.com.
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