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All information is required unless stated.
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All information are required unless stated.
Export Documentary Collection
What to do next
Print and sign
OCBC Centre South
OCBC Tampines Centre
18 Church St #04-00,
OCBC Centre South 
Singapore 049479
31 Tampines Ave 4 #02-00
OCBC Tampines Centre 2
Singapore 529680
 Mon - Fri	: 9 am-6 pm
Mon - Fri	: 9 am-6 pm
Mon - Fri	: 9.30 am-5 pm
Mon - Fri	: 10 am-5.30 pm
Blk 637  Bukit Batok Central #01-16
Singapore 650637
Blk 302 Ubi Ave 1 #01-59/63
Singapore 400302
OCBC Bukit Batok
OCBC Ubi Branch
For bank's use
Signature verified by
Input by
Reference number
Approved by
Signature verified by
Input by
Car
Approved by
For local LC
MTRA/RA submitted
Submit form with attached documents to any of the following branches/trade service centres:
 Trade hotline number: 6318 7777
Co.Reg.No:193200032W   Singapore
Print
u
Please DO NOT use the print feature from File menu or toolbar.  Please use the ‘Print Form’ button beside the barcode in the form instead.
Click the "Back" button below to return to the application form.
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Please select the form that you require.
Import
Export
Loans
Letter of Credit (Application)
Letter of Credit (Export Document Processing)
Export Documentary Collection
Invoice Financing (Sales)
Invoice Financing (Purchase)
Loan Settlement Instructions
........
........
Bill of Exchange for LC
Bill of Exchange for DC
/
/
1
Your company details (Drawer)
Company name
Contact person for all queries and instructions
Reference number (eg. invoice number)
Contact number
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
D  D
M  M
Y  Y
2
Collection details
Currency
Amount to collect
Tenor      Select 0ne
u
u
day(s)
eg. from shipment date / after sight
u
Your export LC is advised by OCBC Bank
Collecting bank's name
Collecting bank's address
Optional      SWIFT code
Please indicate country
u
u max 60 characters per line
Buyer's name
Buyer's address
Please indicate country
u max 60 characters per line
u
Fax number
What are your instructions to the collecting bank?
3
Who should pay charges and interest?
4
5
What should we do with the proceeds?
Any additional instructions
6
i) Deliver the documents upon
ii) Advised by SWIFT when buyer
iii) In case buyer does
not accept/pay
u
Select one or more
i) Collecting bank's charges
ii) OCBC bank's charges
iii) If buyer refuses to pay
Collect interest from buyer at
Optional
% interest
from
to
u
Period
Select one or more
u
q
Account number
u
Reference numbers (eg. IB/IC/LC/TR5TF XXXX XXXX)
u
Rate
Dealer Name
Optional     FX contract no.
u
7
Documents you have attached
All documents will be sent to collecting bank by courier in 1 lot
u
Document
No. of documents
Original LC
Invoice
Draft (bill of exchange)
Original Bill of Lading
Non negotiable Bill of Lading
Air Waybill
Delivery order
Authorised signature(s)
8
By signing this application, you confirm that you have read, understood and agree to be bound by the Terms & Conditions for Documentary Collection as stated on 
www.ocbc.com. 
You authorise us to charge all bank charges to your account.
Signature(s) 
Exchange for 
Singapore
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
D  D
M  M
Y  Y
	At
Pay this FIRST of Exchange (Second of same tenor and date being unpaid) to the order of 
 , the sum of
value received
Our reference / Invoice no.
Please indicate any additional information here.
To
Please indicate country
for
Authorised Signature(s) & Company's Stamp
INDORSEMENT
PAY TO THE ORDER OF OCBC BANK LTD.
for
Authorised Signature(s) & Company's Stamp
Co. Reg. No. 193200032W
Exchange for 
Singapore
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
	At
Pay this SECOND of Exchange (First of same tenor and date being unpaid) to the order of 
 , the sum of
value received
Our reference / Invoice no.
To
for
Authorised Signature(s) & Company's Stamp
INDORSEMENT
PAY TO THE ORDER OF OCBC BANK LTD.
for
Authorised Signature(s) & Company's Stamp
Co. Reg. No. 193200032W
Please review the Bill of Exchange (Draft) information before printing. You can edit the fields that are underlined
/
/
1
Your company details
Company name
Contact person for all queries and instructions
Reference number (eg. invoice number)
Contact number
Fax number
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
D  D
M  M
Y  Y
2
Letter of credit (LC) details
LC number
LC issue date      DD/MM/YY
Issuing bank name
Currency
Amount to be drawn
LC advising number      Only if OCBC advised the LC
L A 5 T F
Tenor      Select 0ne
Please refer to field 42C in the LC copy (in SWIFT format)
days
e.g. from shipment date / after sight
u
u
u
u
u
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
Please indicate country
Issuing bank's address
u
D  D
M  M
Y  Y
LC amendment details      Select one  
3
u
Rejected amendment numbers (if any)
4
Should we check the document?      Select one
When should we pay you the proceeds?      Select one
5
What should we do with the proceeds?      Select one or more
6
Any additional instructions
7
Forward them to the issuing bank for approval by courier in one lot.
If documents do not fulfill LC conditions:
negotiate despite discrepancies.
If LC is restricted to another bank, forward the documents to the designated bank.
If LC tenor is term, funds will be advanced after issuing bank 
accepts the document.
u
Account number
u
Reference numbers (eg. IB/IC/LC/TR5TF xxxx xxxx)
u
Dealer Name
Optional     FX contract no.
u
Rate
u
u
u
u max 60 characters per line
8
Documents you have attached
u
Please enclose additional copies of the documents below for our processing.There will be USD10 handling fee if extra copies are not presented
Documents
No. of documents
Original LC
LC amendment(s)
Invoice
Draft (bill of exchange)
Original Bill of Lading
Non negotiable Bill of Lading
Air Waybill
Delivery order
9
Authorised signature(s)
By signing this application, you confirm that you have read, understood and agree to be bound by the Terms & Conditions for LC (Export Documents  Processing) as stated on www.ocbc.com.
You authorise us to charge all bank charges to your account.
Signature(s) 
Exchange for 
Singapore
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
D  D
M  M
Y  Y
	At
Pay this FIRST of Exchange (Second of same tenor and date being unpaid) to the order of 
 , the sum of
value received
Drawn under Documentary Credit No
DC Issuing Date      DD/MM/YY
Issued By
:
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
D  D
M  M
Y  Y
u
Please indicate any additional information here.
u Please replace with the Drawee information if the Drawee is not the LC Issuing Bank. Drawee information can be found in field 42A in the LC copy (in SWIFT format)
To
for
Authorised Signature(s) & Company's Stamp
INDORSEMENT
PAY TO THE ORDER OF OCBC BANK LTD.
for
Authorised Signature(s) & Company's Stamp
Co. Reg. No. 193200032W
Exchange for 
Singapore
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
	At
Pay this SECOND of Exchange (First of same tenor and date being unpaid) to the order of 
 , the sum of
value received
Drawn under Documentary Credit No
DC Issuing Date
Issued By
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
To
for
Authorised Signature(s) & Company's Stamp
INDORSEMENT
PAY TO THE ORDER OF OCBC BANK LTD.
for
Authorised Signature(s) & Company's Stamp
Co. Reg. No. 193200032W
Please review the Bill of Exchange (Draft) information before printing. You can edit the fields that are underlined
To:         Oversea-Chinese Banking Corporation Limited
         Indemnity for Export Negotiation
Dear Sirs,
Reference Number
dated
For
drawn on
Under LC No.
dated
issued/confirmed by
("the Letter of Credit")
Bill No.
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
D  D
M  M
Y  Y
Documents presented under the Letter of Credit
In consideration of your agreeing to negotiate/accept/pay/incur a deferred payment undertaking/advance/prepay (collectively, 'negotiate')  documents presented under the Letter of Credit notwithstanding discrepancies between the documents presented and the terms of the Letter of Credit, namely:
______________________________________
Authorised Signature(s) and Company's Stamp
Date:
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
D  D
M  M
Y  Y
For bank's use
Signature verified by
Input by
Reference number
Approved by
1
Your company details
Company name
Company address
Contact person for all queries and instructions
Contact number
Fax number
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
Please indicate country
D  D
M  M
Y  Y
u max 60 characters per line
2
Loan details
Currency
Invoice Amount
Loan Amount      Should not exceed invoice amount
Loan duration
u
u
Rate
Dealer name
Optional      FX contract no.
u
Description of merchandise
Amount
u
q
Optional
Foreign exchange (FX) 
to be used:
days
3
How do you want to pay the recipient?
Select one
4
Who should bear the charges?
Payment method
Recipient details
Recipient name
u
Select one
Account Number
SWIFT code      if any
Recipient bank's name
Recipient bank's address
Please indicate country
u
Recipient correspondent bank's SWIFT code   Optional
u
u max 60 characters per line
Currency
Amount to send
Invoice numbers and dates      Separate with commas
Payment details
u
u
Account number
u
5
Any additional instructions
u
6
Authorised signature(s)
By signing this application, you confirm that you have 
read, understood and agree to be bound by the
Terms & Conditions for Invoice Financing (Purchase) as stated on www.ocbc.com.
 
You authorise us to charge all bank charges to your account.
 Signature(s) 
You faxed this document to us on      DD/MM/YY  
Number of pages faxed
u
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
D  D
M  M
Y  Y
1
Your company details
Company name
Company address
Contact person for all queries and instructions
Contact number
Fax number
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
Please indicate country
D  D
M  M
Y  Y
u max 60 characters per line
2
Loan details
Currency
Invoice Amount
Loan duration
Loan Amount      Should not exceed invoice amount
days
u
Rate
Dealer name
Optional      FX contract no.
u
Amount
u
u
Optional
q
Foreign exchange (FX) 
to be used:
Description of merchandise
3
What should we do with the proceeds?
Select one or more
u
4
From which account would you pay all charges?
5
Any additional instructions
Account number
u
Reference numbers (eg. TR/IF/IB/IC5TF xxxx xxxx)
u
Account number (if different from above)
6
Authorised signature(s)
By signing this application, you confirm that you have read, understood and agree to be bound by the Terms & Conditions for Invoice Financing (Sales) as stated on www.ocbc.com.You authorise us to charge all bank charges to your account.
 Signature(s)
You faxed this document to us on      DD/MM/YY 
Number of pages faxed
u
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
D  D
M  M
Y  Y
1A
Buyer details (Applicant)
Company name
1B
  Seller details (Beneficiary)
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
Company address
Please indicate country
Contact person for all queries and instructions
Contact number
Company name
Please indicate country
Company address
Contact person 
Contact number
D  D
M  M
Y  Y
u max 60 characters per line
u max 60 characters per line
2
Letter of credit (LC) details      LC is available by negotiation
Advising bank name
Currency
LC amount
Percentage tolerance (of amount and quantity)
+
%  -
%  
Tenor      Select one
day(s)
u
eg. from shipment date / after sight
Your export LC is advised by OCBC Bank
Confirmation charge will be paid by
Description of merchandise      If space is insufficient, please attach a separate sheet with your submission
Advising bank address
Please indicate country
u
u
u
u
u max 60 characters per line
3
Shipping details
Shipment to
Shipment from
Transshipment
Trade terms      Based on Incoterms 2010
Present documents in
LC expiry date in
days
after shipment date, but before LC expiry.
Partial Shipment
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
Latest shipment date    
      DD/MM/YY
u
D  D
M  M
Y  Y
D  D
M  M
Y  Y
      DD/MM/YY
u
u
Common documents
 in 3 copies
(country) origin
4
Documents required from seller
u
5
Insurance details      Select one
Transport documents
Freight
 made out to order 
u
Select accordingly
Select accordingly
u
u
Notify 
All documents must be issued in 
English & sent in one lot by courier.
Notify 
Freight
We must receive the delivery order, made out to applicant, in duplicate.
 
It must be signed by your authorised signatories evidencing delivery of goods. We must verify the signatures 
u
t
u
shipping details to:
Seller to provide insurance policy/certificate endorsed in blank with claims payable in Singapore for                % of Commercial Invoice value covering Institute Cargo Clause "A", Institute War Clauses and Institute Strike Clauses.
Insurance company name
Open/cover note no.      
Please attach a copy
Insurance company fax number
You need us to arrange for insurance cover with Great Eastern General Insurance Limited or other approved insurers.
u
u
6
Who should pay the charges?
All bank charges are paid by
 Account number
LC to be sent by
Charges are to be paid from
Any additional instructions      If space is insufficient, attach a separate sheet
u
By signing this application, you confirm that you have read, understood and agree to be bound by the Terms & Conditions for Letter of Credit as stated on www.ocbc.com.
 
You authorise us to charge all bank charges to your account.
 Signature(s)
7
Authorised signature(s)
1
Your company details
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
Company name
Company address
Contact person for all queries and instructions
Contact number
Fax number
Please indicate country
D  D
M  M
Y  Y
u max 60 characters per line
2
Loan details
Currency
Loan Amount
Loan reference number (eg. TR/IF5TF XXXX XXXX)
u
3
How will you pay the loan back?
Type of settlement
Amount (in the currency of the loan)
u
Select one
Settlement date      DD/MM/YY 
u
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
u
D  D
M  M
Y  Y
Source of payment 
u
Select one or more
Deduct principal + interest from 
Account number
OR
u
Deduct principal  from
Account number
u
Deduct interest from 
Account number
u
u
Export bill reference number (eg. NG /BP5TF XXXX XXXX)
Foreign exchange (FX)
To be used
u
Select one
Rate
Dealer name
Optional      FX contract no.
u
Amount
u
If applicable
q
4
Any additional instructions
5
Authorised signature(s)
By signing this application, you confirm that you have read, understood and authorise us to charge all bank charges to your account.
 Signature(s) 
You faxed this document to us on      DD/MM/YY 
Number of pages faxed
u
/
Please input the date format as dd/mm/yy
/
Please input the date format as dd/mm/yy
D  D
M  M
Y  Y
Attach separate sheets if you
require additional documents 
from seller.
Signature verified by
Input by
Reference number
Approved by
Signature verified by
Input by
CAR
Approved by
For local LC
MTRA/RA submitted
1.  We confirm the invoice/s have not been paid and we have not and will not obtain any other financing pertaining to the underlying transaction from any other           party.  We declare that the underlying trade transaction is genuine.
 
 
2.  We undertake to indemnify the Bank in full and keep the Bank indemnified in full against all liabilities, losses, damages, costs, expenses, claims and demands which     the Bank may suffer, incur or sustain by reason or on account of the Bank granting Invoice Financing to us howsoever, including without limitation, all legal and     other costs (on a full indemnity basis), charges and expenses the Bank may incur in connection with the enforcement, or attempted enforcement of the Bank's     rights under or in connection with this Agreement.
 
 
3.  In addition to any general lien, right of set-off or any other right to which the Bank may be entitled by law or contract, the Bank may at any time at its discretion     and without notice to us earmark, set-off, debit or transfer any sum or sums standing to the credit of our account from time to time (including any fixed deposit     account, notwithstanding that any deposit on such fixed deposit account has not matured or any of the special conditions applicable to the deposit have not been     satisfied) in or towards payment or satisfaction of all or any monies or liabilities (whether actual or contingent) due or owing to the Bank under or in connection     with or in respect of the Invoice Financing. Any and all currency conversions shall be at the Bank's prevailing foreign exchange rate unless otherwise arranged     beforehand.
 
 
4.  We also irrevocably and unconditionally undertake and agree that where any goods and services tax or other taxes levies or charges whatsoever are now or      hereafter required imposed or enforced by law (including the Goods and Services Tax Act (Cap 117A)) or required to be paid on or in respect of any monies      (including fees payable to the Bank or its agent banks or any fees costs and expenses incurred by the Bank or  its agent banks), they shall be borne by or chargeable      to us and payable by us to the Bank on demand in addition  to all other monies payable to the Bank and the Bank is entitled to debit any of our account with the      Bank for payment of the Bank's commission, expenses, costs (legal or otherwise) and agent charges if any together with such taxes under or in connection with or      in respect of this Agreement and the transactions contemplated thereunder.
 
 
5.  Pursuant to any sanctions now and from time to time imposed by the United States of America, the European Union, the United Nations and/or any other     regulatory or supervisory authority or body, the Bank shall not examine, accept, reject, discount or otherwise handle or deal with any documents, shipments,     goods, payments and/or transactions in connection therewith that may relate, whether directly or indirectly, to any sanctioned countries, persons and/or parties.     Accordingly, any presentation that may violate any of the aforesaid sanctions and/or applicable laws giving effect to the same may be rejected at the Bank's sole     discretion without any liability whatsoever on the Bank's part. 
 
 
6.  We irrevocably consent to the disclosure by the Bank, the Bank's officers, agents and the Bank's overseas branches, in any manner howsoever, of any account      information relating to us including but not limited to details of our facilities, the securities taken, our credit balances and deposit with the Bank to (i) the Bank's      head office, any of the Bank's representatives, documents checking and processing centres and branch offices in any jurisdiction, affiliates, (ii) any regulatory or      supervisory authority including fiscal authority in any jurisdiction, (iii) any potential assignee of the Bank or any other participant in any of the Bank's rights and/or      obligations in relation to our facilities, (iv) any guarantors, third party pledgors or security providers and the Bank's agents and independent contractors, (v) any      insurers with whom insurance cover is taken out in connection with our application, and (vi) any third party for use in connection with the provision of Bank's      products or services.
 
 
7.  Each of the provisions of this Agreement shall be several and distinct from one another. If any one or more of the provisions contained in this Agreement shall be      deemed invalid, unlawful or unenforceable in any respect under any applicable law, the validity, legality and enforceability of each of the remaining provisions      contained herein shall not in any way be affected, prejudiced or impaired thereby.
 
 
8.  A person who is not a party to the terms herein has no right under the Contracts (Rights of Third Parties) Act (Cap 53B) to enforce any of the terms and conditions      herein.
 
 
9.  This Agreement shall be governed by and construed in accordance with the laws of Singapore. We agree to submit to the non-exclusive jurisdiction of the courts in      Singapore in respect of any disputes arising out of or in connection with this Agreement. Without prejudice to the foregoing, we undertake not to commence      proceedings or suits against the Bank in the courts of any other jurisdiction. In the event of any proceedings or suits commenced by us against the Bank, we agree      that Singapore Courts shall have exclusive jurisdiction in respect of any disputes arising out of or in connection with this Agreement. We agree to waive and do so      waive any right vested on us by the laws of the jurisdiction in which we carry on business to challenge the validity or legality of any part of this provision.
 
Terms and Conditions for Invoice Financing (Purchase) (the “Agreement”)
1.  We confirm that the Invoice/s have not been paid by the customers to date, that they have not been assigned to or in favour of any person nor have we agreed        to do so.   We further confirm that we have not and will not obtain any other financing pertaining to the underlying transaction. We declare that the underlying      trade transaction is genuine.
 
 
2.  We undertake to indemnify the Bank in full and keep the Bank indemnified in full against all liabilities, losses, damages, costs, expenses, claims and demands      which the Bank may suffer, incur or sustain by reason or on account of the Bank granting Invoice Financing to us howsoever, including without limitation, all      legal and other costs (on a full indemnity basis), charges and expenses the Bank may incur in connection with the enforcement, or attempted enforcement of      the Bank's rights under or in connection with this  Agreement. 
 
 
3.  In addition to any general lien, right of set-off or any other right to which the Bank may be entitled by law or contract, the Bank may at any time at its discretion      and without notice to us earmark, set-off, debit or transfer any sum or sums standing to the credit of our account from time to time (including any fixed deposit      account, notwithstanding that any deposit on such fixed deposit account has not matured or any of the special conditions applicable to the deposit have not      been satisfied) in or towards payment or satisfaction of all or any monies or liabilities (whether actual or contingent) due or owing to the Bank under or in      connection with or in respect of the Invoice Financing. Any and all currency conversions shall be at the Bank's prevailing foreign exchange rate unless otherwise      arranged beforehand.
 
 
4.  We also irrevocably and unconditionally undertake and agree that where any goods and services tax or other taxes levies or charges whatsoever are now or      hereafter required imposed or enforced by law (including the Goods and Services Tax Act (Cap 117A)) or required to be paid on or in respect of any monies      (including fees payable to the Bank or its agent banks or any fees costs and expenses incurred by the Bank or  its agent banks), they shall be borne by or      chargeable to us and payable by us to the Bank on demand in addition to all other monies payable to the Bank and the Bank is entitled to debit any of our      account with the Bank for payment of the Bank's commission, expenses, costs (legal or otherwise) and agent charges if any together with such taxes under or in      connection with or in respect of this Agreement and the transactions contemplated thereunder.
 
 
5.  Pursuant to any sanctions now and from time to time imposed by the United States of America, the European Union, the United Nations and/or any other      regulatory or supervisory authority or body, the Bank shall not examine, accept, reject, discount or otherwise handle or deal with any documents, shipments,      goods, payments and/or transactions in connection therewith that may relate, whether directly or indirectly, to any sanctioned countries, persons and/or      parties. Accordingly, any presentation that may violate any of the aforesaid sanctions and/or applicable laws giving effect to the same may be rejected at the      Bank's sole discretion without any liability whatsoever on the Bank's part. 
 
 
6.  We irrevocably consent to the disclosure by the Bank, the Bank's officers, agents and the Bank's overseas branches, in any manner howsoever, of any account      information relating to us including but not limited to details of our facilities, the securities taken, our credit balances and deposit with the Bank to (i) the Bank's      head office, any of the Bank's representatives, documents checking and processing centres and branch offices in any jurisdiction, affiliates, (ii) any regulatory or      supervisory authority including fiscal authority in any jurisdiction, (iii) any potential assignee of the Bank or any other participant in any of the Bank's rights and/     or obligations in relation to our facilities, (iv) any guarantors, third party pledgors or security providers and the Bank's agents and independent contractors, (v)      any insurers with whom insurance cover is taken out in connection with our application, and (vi) any third party for use in connection with the provision of      Bank's products or services.
 
 
7.  Each of the provisions of this Agreement shall be several and distinct from one another. If any one or more of the provisions contained in this Agreement shall      be deemed invalid, unlawful or unenforceable in any respect under any applicable law, the validity, legality and enforceability of each of the remaining      provisions contained herein shall not in any way be affected, prejudiced or impaired thereby.
 
 
8.  A person who is not a party to the terms herein has no right under the Contracts (Rights of Third Parties) Act (Cap 53B) to enforce any of the terms and      conditions herein.
 
 
9.  This Agreement shall be governed by and construed in accordance with the laws of Singapore. We agree to submit to the non-exclusive jurisdiction of the courts      in Singapore in respect of any disputes arising out of or in connection with this Agreement. Without prejudice to the foregoing, we undertake not to commence      proceedings or suits against the Bank in the courts of any other jurisdiction. In the event of any proceedings or suits commenced by us against the Bank, we      agree that Singapore Courts shall have exclusive jurisdiction in respect of any disputes arising out of or in connection with this Agreement. We agree to waive      and do so waive any right vested on us by the laws of the jurisdiction in which we carry on business to challenge the validity or legality of any part of this      provision.
 
Terms and Conditions for Invoice Financing (Sales) (the “Agreement”)
Terms and Conditions for Letter of Credit (the “Agreement”)
1. The Bank may, at its discretion, issue the letter of credit issued pursuant to our application (“the Credit”) through (a) its head office or any branch in Singapore or (b) any of its branches outside Singapore. For the purposes of our application and this Agreement, branches of the Bank outside Singapore are to be considered as part of one and the same entity and not as separate banks. The advising and/or negotiation of the draft(s) and/or documents drawn under the Credit may at the Bank's discretion be confined to the Bank's branches or its agents even if our instructions are to issue freely negotiable credit. The correspondent(s) utilised by the Bank for advising the Credit shall be selected by the Bank in its absolute discretion. We agree that the Bank may from time to time arrange for the Credit to be reissued by a branch of the Bank in a jurisdiction outside Singapore if the Credit is to be issued in favour of beneficiaries incorporated in such jurisdiction. Our rights and obligations under this Agreement shall remain notwithstanding that the Credit has been reissued.
2. We authorise the Bank to accept or pay for my/our account the draft(s) and/or documents purporting to be presented or drawn under and tendered or negotiated pursuant to the Credit and to pay all sums which appear or purport to be claimed or demanded or which the Bank is liable to pay in accordance with or pursuant to the Credit, without any reference to or further authority from us and without inquiry into the justification for it or the validity, genuineness or accuracy of any statement or certificate received by the Bank with respect to or under the Credit and despite any contestation on our part. We agree that any such draft(s) and/or documents or claims or demands for payment of any such sums shall be binding on us and shall as between the Bank and me/us, be accepted by us as conclusive evidence of the matters stated therein.
3. (a) Without prejudice to any security credited herein and by general law, we irrevocably and  unconditionally agree to pledge and do hereby pledge to the Bank as security for the payment obligations and/or liabilities arising under or in connection with the Credit as well as any other actual, future or contingent liabilities that may be owing by us to the Bank, any and all documents (including but not limited to, bills of lading, air waybills, any other carriage documents, warehouse receipt, cargo receipts, insurance policies and certificates and any other documents) received by the Bank under the Credit (hereafter, “the received documents”) and the Goods as well as any other goods owned by us now or at any time hereafter in the Bank's possession or control, or that of any third party acting on the Bank's behalf, including such documents and goods as may be in transit by whatever mode to or from the Bank.  Such security shall not be affected even if the presented documents or Goods are released to or upon our order on trust receipt.
   (b) We hereby recognise and admit the Bank's special property in and unqualified right to the possession and disposal of the received documents and in and to the Goods. Without prejudice to the generality of the foregoing, the Bank is entitled to sell, transfer or otherwise dispose of the received documents and/or all or part of the Goods in the event of default of any payment by us pursuant to any liability arising hereunder or any other breach of this Agreement, in any manner (whether by public auction, private treaty or otherwise) the Bank deems appropriate without notice to us, and in and to the proceeds of each and all of the foregoing, until such time as all our obligations and/or liabilities to the Bank at any time existing under or pursuant to this Agreement, or the Credit, or any other unrelated obligation or liabilities incurred by us to the Bank, now existing or hereafter arising, have been fully paid and discharged, pending which, all such presented documents, Goods and proceeds of sale thereof shall, without prejudice to the foregoing security interest, be held on trust for the Bank's benefit. 
   (c) If the sale proceeds of the Goods or documents do not pay for all of the monies, interest, fees, commission and/or charges, obligations and liabilities, whether absolute or contingent, which are now or may at time hereafter be owing by us to the Bank, we shall immediately pay the remaining amount due to the Bank. 
   (d) We authorise the Bank, if, in the Bank's opinion, the received documents and the Goods then held by the Bank as security hereunder is deemed by the Bank to be inadequate for all our outstanding liabilities to the Bank (including but limited to those arising under or in connection with the Credit), to appropriate set-off and/or apply upon any and all of such liabilities, any and all moneys now or hereafter with the Bank on deposit or otherwise standing to our credit or belonging to us and/or, in the Bank's discretion, to hold any such moneys as security for any such obligations or liabilities. The Bank's rights hereunder shall not be prejudiced notwithstanding the release or substitution of any goods which may be held as security hereunder at any time. 
4. The Bank shall not in any circumstances be held responsible for any detention, loss or deterioration of, or any damage to the any part or all of the Goods or for any failure to insure them, or for their quantity, quality, condition or delivery or the correctness, validity, sufficiency or genuineness of any of the documents relating to them.
5. We irrevocably and unconditionally agree that if the Credit specifies shipments in installments or drawings within stated periods, and the shipper fails to ship or drawings on the Credit are not made in such stated period, subsequent installment shipments or drawings may nevertheless be made in their respective designated period and the Bank may honour such drafts/payment obligations at the Bank's sole discretion without reference to us.
6. Any discrepancies or non-conformity in the received documents wrongly advised by the Bank to us would not be considered a discrepancy or non-conformity entitling us to reject such documents provided that the Bank confirms in writing
    that the discrepancy or non-conformity originally advised does not amount to a discrepancy or non-conformity.  We agree that the Bank shall not in any way be liable to us for any loss or damage suffered by us either directly or indirectly, arising from or in connection with its initial advice of discrepancy or non-conformity.
7. Where discrepancies are noted by us, we will notify the Bank of such discrepancies within 3 banking days of our receipt of documents. We agree that, where, following such notification, documents are rejected by the Bank, we will reimburse/indemnify the Bank even in the event that the rejection of documents is subsequently held by a court of law, a tribunal or any other body to be invalid for any reason whatsoever.
8. If Goods financed by the Credit are released to us pursuant to a shipping guarantee or a letter of indemnity, we should be deemed to have accepted and/or waived all discrepancies in the documents presented under the Credit.
9. We undertake to keep the Goods satisfactorily insured and in full protection of the Bank's interests therein, by first class insurers acceptable to the Bank, and to assign the policies or certificates of insurance to the Bank, or to name the Bank as the loss payee in the insurance policy, at the Bank's option.  In the event that any monies arising under such insurance are paid to us, we shall forthwith pay them to the Bank without deduction or detention and until so paid to hold such monies to the Bank's order and on the Bank's behalf.  
10. We undertake, where required by the Bank, to procure and obtain the necessary blank or special endorsement of bills of lading presented under or in connection with the Credit and written attornments or receipts from any third party, including warehouse keepers, in the Bank's favour.
11. On arrival of the Goods the Bank shall be entitled to have them warehoused in the Bank's name and insured against fire, theft and pilferage at our cost and expense but without obligation on the Bank to so warehouse and insure and the Bank will be in no way responsible for any loss or damage entailed through the Bank's omission to so warehouse and insure.
12. We shall not without the Bank's prior written consent create encumbrance of any kind over or dispose of any or all of the Goods.
13. We irrevocably appoint the Bank and such of the Bank's officers as may from time to time be in charge of our accounts to be our agent and in our name to execute and deliver all documents and do all acts as the Bank or such officer deems desirable for perfecting the Bank's security over the goods or for the purpose of exercising any rights hereunder including transferring goods in the goods to the purchase thereof. 
14. We undertake that we will at our costs at the Bank's instructions commence (in our name or jointly with the Bank, as instructed by the Bank) and continue any court or arbitration proceedings in any jurisdiction in respect of any claim arising under the Credit or any insurance policy issued in connection with the Goods.  Without prejudice to the foregoing, we agree to extend to the Bank all necessary co-operation in such proceedings, or in any proceedings which may be commenced by the Bank in its name, including the attendance of witnesses and discovery of documents.  
15. We agree that upon the non-performance of any payment obligation herein, all payment obligations shall fall due and we shall furnish satisfactory additional security (if demanded by the Bank) or to make payments on account as agreed, or to perform or comply with any other term of this Agreement. In addition, in the event of presentation of any winding-up or bankruptcy petition, judicial management, administration, receivership, restructuring and/or appointment of receiver, execution or attachment any of the Goods by order of court or legal process, all obligations (including payment obligations) shall become immediately due hereunder. Apart from any lien right of set-off or other right which the Bank may have, the Bank shall be entitled at any time and without notice to us to combine or consolidate all or any of our accounts and liabilities with the Bank anywhere whether in or outside Singapore whether such liabilities be actual or contingent, primary or collateral, several or joint notwithstanding that the credit balances on such accounts and the liabilities on any other accounts may not be expressed in the same currency and the Bank is hereby authorised to effect any necessary conversions at its own exchange rate then prevailing. 
16. The Bank shall not be responsible for: (a) the correctness of the description, existence, character, quality, quantity, condition, packing, value or delivery of the Goods; (b) any difference in character, quality, quantity, condition or value of the Goods from that expressed in documents; (c) the genuineness of received documents or of any endorsements thereon, even if such documents should in fact prove to be in any or all respects invalid, insufficient, fraudulent or forged; (d) from any ambiguity in any instructions given to the Bank whether by us or another party; (e) the loss or delay in the forwarding of the documents or (f) errors, omissions, interruptions or delays in transmission or delivery of any messages, notice or other communication.  The Bank shall also not be responsible for any act, error, neglect or default, omission, insolvency or failure in business of any of the Bank's correspondents, and that the happening of any one or more of the contingencies referred to in the preceding sentence shall not affect, impair or prevent the vesting of any of the Bank's rights or powers hereunder.  It is hereby further agreed that any acts or omission taken or suffered by the Bank under or in connection with the Credit or the received documents, or the Goods shall be binding upon us and shall not place the Bank under any liability to us.
17. We irrevocably and unconditionally undertake and agree:
a. to pay interest at the rate fixed by the Bank from time to time from the date of the draft(s) and/or documents to the date of payment by us;
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b. to pay the Bank's usual commission and all expenses and the Bank's agents' charges, if any;
c. to pay the current rate of exchange at the date of payment as conclusively determined by the Bank unless otherwise agreed; and
d. that where any goods and services tax or other taxes levies or charges whatsoever are now or hereafter required imposed or enforced by law (including the Goods and Services Tax Act (Cap 117A)) or required to be paid on or in respect of any monies (including fees payable to the Bank or its agent banks or any fees costs and expenses incurred by the Bank or its agent banks), they shall be borne by or chargeable to us and payable by us to the Bank on demand in addition  to all other monies payable to the Bank and the Bank is entitled to debit any of our account with the Bank for payment of the Bank's commission, expenses, costs (legal or otherwise) and agent charges if any together with such taxes under or in connection with or in respect of this Agreement and the transactions contemplated  thereunder.
18. Where the Credit is a usance letter of credit, we hereby confirm that the Bank may, if it so wishes, prepay, finance, discount documents, accept or incur a deferred payment obligation to the beneficiary prior to maturity of the Credit. 
19. We irrevocably and unconditionally agree that the Bank may take instructions on and release all documents received from one of us singly without reference to the rest of us in the case of a joint application. 
20. Words denoting the singular shall also include the plural and vice versa and if this Agreement is or purports to be signed or executed by or on behalf of more than one person the liability of each such person hereunder shall be joint and several and the bank is to be at liberty without thereby affecting the Bank's rights hereunder to release discharge compound with or otherwise vary or agree to vary the liability under this Agreement of or make any other arrangements with any one or more of the undersigned.
21. We confirm that the issuance of the Credit in favour of a Beneficiary on behalf of the third party for our account is of commercial benefit to us and we acknowledge that the Bank's issuance of the Credit is in reliance of our confirmation herein. We further confirm that we will not dispute the existence of such commercial benefit.
22. We undertake to pay to the Bank on demand all amounts paid by the Bank under the Credit or in the case of draft(s) and/or documents accepted under the Credit to place the Bank in funds to meet such draft(s) and/or documents on or before maturity. It shall not be a defence to any demand hereunder and our obligations to the Bank shall not otherwise be affected or reduced by the fact that the Bank were or might have been or might be justified in refusing to make a payment or otherwise incur a liability in connection with the Credit. As between the Bank and us, any draft negotiated under any Credit shall be conclusive evidence that the Bank are or will be liable to pay under the same.  We further undertake to forthwith execute all documents and take all actions upon the Bank's request with a view to protecting the Bank's interests in the Goods.  In each case payment will (unless otherwise agreed or required by the Bank) be made in Singapore Dollars in Singapore or in the foreign currency which is the legal tender in the respective currency settlement centre together with the Bank's commission and all interests, charges and expenses payable to or incurred by the Bank under or in connection with or in respect of the Credit. Interests for these purposes shall accrue upon such amounts as stated above, from the date when such amounts were first paid by the Bank until payment of them by us in full (both after as well as before judgment), at such percentage rate per annum above the cost to the Bank (as conclusively determined by the Bank) of acquiring such funds in such currency and manner as the Bank may from time to time decide. The Bank may take such action as the Bank may think fit to reimburse itself in respect of any payments made or other liabilities incurred by the Bank under or in connection with or in respect of the Credit.
23. Where the Bank or any other bank negotiates, pays or accepts the draft(s) and/or documents received or tendered under the Credit after acting in good faith and without gross negligence to determine that they comply with the Credit, such draft(s) and/or documents tendered shall be deemed for all purposes to be complying strictly with the terms of the Credit and we irrevocably agree in such an event to pay to the Bank for the amount or amounts of the draft(s) and/or documents and, without prejudice to the foregoing, the Bank is duly authorised to debit our accounts accordingly.
24. We shall if requested by the Bank, and such request may be made at the sole discretion of the Bank, state whether the documents tendered are to be accepted in spite of discrepancies, if any, and such reply or response shall reach the Bank within 2 banking days of the receipt of the request. In the event we do not respond or delay in responding, the Bank may reject discrepant documents without further reference to us. 
25. We irrevocably and unconditionally agree that the Bank will in its sole discretion determine, on the basis of the documents presented, whether inconsistencies in documents constitute discrepancies warranting rejection or are merely typographical errors and we shall be bound by such determination which we undertake not to challenge. Where discrepancies have been noted and the Bank rejects the related drawing/presentation of documents as a result of such discrepancies, we further irrevocably and unconditionally agree to reimburse and/or indemnify the Bank in the event that the rejection of documents is subsequently held by any court of law to be invalid and the Bank is irrevocably authorised to debit our account(s) with the amount payable together with all interest, charges and all related costs including all losses, costs (legal or otherwise) and expenses incurred, sustained or suffered by the Bank in connection therewith.
26. We shall indemnify the Bank in full and keep the Bank indemnified in full against all liabilities, losses, damages, costs, expenses, claims and demands which the Bank may suffer, incur or sustain by reason or on account of the Bank opening or issuing or establishing the Credit or arising in relation to or out of the Credit or otherwise howsoever, including without limitation, all legal and other costs (on a full indemnity basis), charges and expenses the Bank may incur in connection with the enforcement, or attempted enforcement of the Bank's rights under or in connection with this Agreement or under or in connection with or in respect of the Credit.
27. We authorise the Bank to debit our accounts with the Bank all amounts owing or payable by us to the Bank under or in connection with this Agreement or under or in connection with or in respect of the Credit. Without prejudice to the generality of the foregoing, where the Credit contains a price escalation provision for the Goods and the amount which may be paid under the Credit varies according to the price of such Goods, the full amount payable by the Bank under the Credit even if because of the price fluctuation of the Goods this vastly exceeds the amount that we were originally prepared to pay.
28. In addition to any general lien, right of set-off or any other right to which the Bank may be entitled by law or contract, the Bank may at any time at the Bank's discretion and without notice to us earmark, debit, set-off or transfer any sum or sums standing to the credit of our account from time to time (including any fixed deposit account, notwithstanding that any deposit on such fixed deposit account has not matured or any of the special conditions applicable to the deposit have not been satisfied) in or towards payment or satisfaction of all or any monies or liabilities (whether actual or contingent) due or owing to the Bank under or in connection with or in respect of the Credit. Any and all currency conversions shall be at the Bank's prevailing foreign exchange rate unless otherwise arranged beforehand.
29. Pursuant to any sanctions now and from time to time imposed by the United States of America, the European Union, the United Nations and/or any other regulatory or supervisory authority or body, the Bank shall not examine, accept, reject, discount or otherwise handle or deal with any documents, shipments, goods, payments and/or transactions in connection therewith that may relate, whether directly or indirectly, to any sanctioned countries, persons and/or parties. Accordingly, any presentation that may violate any of the aforesaid sanctions and/or applicable laws giving effect to the same may be rejected at the Bank's sole discretion without any liability whatsoever on the Bank's part. 
30. We irrevocably consent to the disclosure by the Bank, the Bank's officers, agents and the Bank's overseas branches, in any manner howsoever, of any account information relating to us including but not limited to details of our facilities, the securities taken, our credit balances and deposits with the Bank to (i) the Bank's head office, any of the Bank's representatives, documents checking and processing centres and branch offices in any jurisdiction, affiliates, (ii) any regulatory or supervisory authority including fiscal authority in any jurisdiction, (iii) any potential assignee of the Bank or any other participant in any of the Bank's rights and/or obligations in relation to our facilities, (iv) any guarantors, third party pledgors or security providers and the Bank's agents and independent contractors, (v) any insurers with whom insurance cover is taken out in connection with the Credit, and (vi) any third party for use in connection with the provision of Bank's products or services. 
31. Unless otherwise instructed, the Credit application, this Agreement, the Credit and any amendments to the Credit would be subject to and governed by the provisions of The Uniform Customs and Practice for Documentary Credits, ICC Publication No. 600 or such later version of the document in force at the time of the application (“UCP”). In the event of any inconsistency between the provisions of this Agreement and the provisions of UCP, the provisions of this Agreement shall prevail.  Where the Credit permits reimbursement by the nominated bank, such reimbursement is subject to Uniform Rules for Bank-to-Bank Reimbursement under Documentary Credits, ICC Publication No. 725 or such later version of the document (“the Uniform Rules for Bank-to-Bank Reimbursement under Documentary Credits”). In the event of any inconsistency between the provisions of this Agreement and the provisions of the Uniform Rules for Bank-to-Bank Reimbursement under Documentary Credits, the provisions of this Agreement shall prevail.
32. Each of the provisions of this Agreement shall be several and distinct from one another. If any one or more of the provisions contained in this Agreement shall be deemed invalid, unlawful or unenforceable in any respect under any applicable law, the validity, legality and enforceability of each of the remaining provisions contained herein shall not in any way be affected, prejudiced or impaired thereby.
33. A person who is not a party to this Agreement has no right under the Contracts (Rights of Third Parties) Act (Cap 53B) to enforce any of the terms and conditions herein.
34. This Agreement shall be governed by and construed in accordance with the laws of Singapore. We agree to submit to the non-exclusive jurisdiction of the courts in Singapore in respect of any disputes arising out of or in connection with this Agreement. Without prejudice to the foregoing, we undertake not to commence proceedings or suits against the Bank in the courts of any other jurisdiction. In the event of any proceedings or suits commenced by us against the Bank, we agree that Singapore Courts shall have exclusive jurisdiction in respect of any disputes arising out of or in connection with this Agreement. We agree to waive and do so waive any right vested on us by the laws of the jurisdiction in which we carry on business to challenge the validity or legality of any part of this provision.
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10. We also irrevocably and unconditionally undertake and agree that where any goods and services tax or other taxes levies or charges whatsoever are now or hereafter required imposed or enforced by law (including the Goods and Services Tax Act (Cap 117A)) or required to be paid on or in respect of any monies (including fees payable to the Bank or its agent banks or any fees costs and expenses incurred by the Bank or  its agent banks), they shall be borne by or chargeable to us and payable by us to the Bank on demand in addition to all other monies payable to the Bank and the Bank is entitled to debit any of our accounts with the Bank for payment of the Bank's commission, expenses, costs (legal or otherwise) and agent charges if any together with such taxes under or in connection with or in respect of this agreement and the transactions contemplated thereunder. 
 11. The Bank's holding of additional securities and/or the receipt of goods and/or documents by the Bank shall not prejudice the Bank's rights on any draft in case of dishonour nor shall any recourse or proceedings taken thereon. It is also agreed that the Bank's rights against us shall not be prejudiced owing to any such drafts not having been noted and/or protested in the event of dishonour by non-acceptance and/or non-payment.
 12. Without prejudice to the generality of the other terms and conditions herein, where financing is provided to us pursuant to our application, we shall and do hereby assign unconditionally and irrevocably to the Bank all rights, interests, benefits, entitlements, debts, suits and choses in action as are due under or in connection with the underlying contract of sale between us and the drawee and/or the draft and we irrevocably authorise the Bank to give notice of such assignment to the drawee and his banker.
 13. We irrevocably and unconditionally undertake and agree to indemnify the Bank, the Bank's successors and assigns in full and at all times to keep the Bank, the Bank's successors and assigns fully and completely indemnified from and against all liability, claims, demands, actions, proceedings, payments, losses and expenses whatsoever including, without limitation, legal costs as between solicitor and client which may be made or taken or incurred or suffered by the Bank in connection with the request for collection including, without limitation, liabilities arising from any and all discrepancies that may exist between the documents enclosed with the request, regardless of whether or not such discrepancies are identified or advised by the Bank.
 14. We agree that the Bank may commence any legal action or proceedings in our name (or jointly in our name and the Bank's) if necessary and that we will provide the Bank with our full and diligent co-operation, including the execution of any documents, affidavits and powers of attorney, in any action or proceedings commenced (whether in our name or not) to enforce any and all the Bank's rights hereunder.
 15. The request for collection is subject to Uniform Rules for Collections (1995 Revision), International Chamber of Commerce Publication No. 522 (URC 522).  In the event of any inconsistency between the terms and conditions herein and the provisions of URC 522, the terms and conditions herein shall prevail.
 16. If there occurs in relation to the collection an extraordinary event (as defined below), the Bank shall have the sole discretion to receive payment under the collection in any alternative currency at such exchange rate as the Bank may determine in the Bank's discretion. Provided the Bank undertake such action in good faith, any such action shall be binding on us who shall be liable for any additional loss, damages, costs, charges and/or expenses incurred by the Bank. An “extraordinary event” shall mean any event which the Bank believes to have a material adverse effect, including any form of exchange control restriction or requirement of whatsoever nature affecting the availability, convertibility, credit or transfers of currencies or funds, any form of debt or other moratorium on jurisdictions, individuals, or entities, any devaluation, re-denomination or de-monetisation and/or any form of restriction or requirement which in the Bank's good faith opinion adversely alters or changes the rights or obligations which the Bank undertook.
 17. Pursuant to any sanctions now and from time to time imposed by the United States of America, the European Union, the United Nations and/or any other regulatory or supervisory authority or body, the Bank shall not examine, accept, reject, discount or otherwise handle or deal with any documents, shipments, goods, payments and/or transactions in connection therewith that may relate, whether directly or indirectly, to any sanctioned countries, persons and/or parties. Accordingly, any presentation that may violate any of the aforesaid sanctions and/or applicable laws giving effect to the same may be rejected at the Bank's sole discretion without any liability whatsoever on the Bank's part.
18. We irrevocably consent to the disclosure by the Bank, the Bank's officers, agents and the Bank's overseas branches, in any manner howsoever, of any account information relating to us including but not limited to details of our facilities, the securities taken, our credit balances and deposits with the Bank to (i) the Bank's head office, any of the Bank's representatives, documents checking and processing centres and branch offices in any jurisdiction, affiliates, (ii) any regulatory or supervisory authority including fiscal authority in any jurisdiction, (iii) any potential assignee of the Bank or any other participant in any of the Bank's rights and/or obligations in relation to our facilities, (iv) any guarantors, third party pledgors or security providers and the Bank's agents and independent contractors, (v) any insurers with whom insurance cover is taken out in connection with our application, and (vi) any third party for use in connection with the provision of Bank's products or services.
19. Each of the provisions of this Agreement shall be several and distinct from one another. If any one or more of the provisions contained in this Agreement shall be deemed invalid, unlawful or unenforceable in any respect under any applicable law, the validity, legality and enforceability of each of the remaining provisions contained herein shall not in any way be affected, prejudiced or impaired thereby. 
20. A person who is not a party to the Agreement has no right under the Contracts (Rights of Third Parties) Act (Cap 53B) to enforce any of the terms and conditions herein. 
21. This Agreement shall be governed by and construed in accordance with the laws of Singapore. We agree to submit to the non-exclusive jurisdiction of the courts in Singapore in respect of any disputes arising out of or in connection with this Agreement. Without prejudice to the foregoing, we undertake not to commence proceedings or suits against the Bank in the courts of any other jurisdiction. In the event of any proceedings or suits commenced by us against the Bank, we agree that Singapore Courts shall have exclusive jurisdiction in respect of any disputes arising out of or in connection with this Agreement. We agree to waive and do so waive any right vested on us by the laws of the jurisdiction in which we carry on business to challenge the validity or legality of any part of this provision.
1.  Any draft which we enclosed with the application for collection together with invoices or other documents representing or relating to the goods, and all goods represented thereby or to which the documents relate, shall be pledged to and/or held by the Bank as a continuing security for all sums which we may from time to time be actually or contingently indebted or liable to the Bank on any account or receive from the Bank for the purchase/discount/advance of the drafts and/or other documents.  
2. Any purchase/discount/advance by the Bank are with recourse to us under all circumstances and notwithstanding the absence of instruction to protest the drafts for non-payment or non-acceptance and subject to the Bank's conditions and to those of the Bank's branches, correspondents and agents as well as to all applicable laws, regulations and rulings.  
3.  All charges, transit interests, costs and expenses arising out of or in connection with all matters herein are chargeable to and payable by us if not paid or not fully paid by the drawee and we shall also pay the Bank any difference in amount received by the Bank. 
4. The Bank shall not assume any responsibility whatsoever for the choice of the correspondent which is to act as the collecting banks or for their acts, omissions or conduct in the discharge of their duty as the correspondent bank. 
5. The Bank shall not be responsible for any act of omission, default, suspension, insolvency or bankruptcy of any correspondent to whom the drafts and/or documents representing or relating to the goods may be sent under collection or any agent thereof, or for any delay in remittance, loss of exchange or loss of such drafts and/or documents or its proceeds during transmission, or in course of collection. 
6. The Bank assume no responsibility for the authenticity or genuineness of documents delivered to the Bank, nor for the quantity, quality, condition genuineness, identity, title of delivery of the goods to which the documents relate. 
7. We authorise the Bank at its absolute discretion without notice to us and at our expense: 
a.  to land and store any goods and/or transship the same to any other port; 
b.  to pay any freights, warehouse, dock, customs, duties, and other charges on our behalf; 
c.  to convert into local currency at the Bank's discretion any monies received by the Bank and to debit our account with all costs charges and loss on exchange thereby incurred;  
d.  to accept payment from the drawees or acceptors before maturity or any discount/advance arrangement; 
e.  to pay on our behalf and charge us for such charges for commission between merchant and correspondent and such interest exchange notarial and banking charges payable in these circumstances; and 
f.  to earmark, set-off or debit any and all our accounts with the Bank with (a) all monies chargeable to us and with the amount unaccepted or unpaid drafts against other documents of title or other documents for which we are liable to the Bank or any deficiency arising after realisation; (b) the amount due to the Bank (including all charges, interest, and expenses whatsoever) and any amount outstanding to our credit may be so applied to reduce our liability or indebtedness to the Bank in respect of the application; and (c) in the event that the Bank exercise the Bank's right of recourse against us. Any and all currency conversions shall be at the Bank's prevailing foreign exchange rate unless otherwise arranged beforehand. 
 8.  The Bank may sell all or part of the goods represented by the drafts and/or the related documents or to which they relate insofar as the same have been pledged to the Bank without demand for payment or notice to us or any other person in such manner as the Bank thinks fit in any one or more of the following circumstances:
a.  on default of acceptance or payment on presentation of any draft or of any sums due hereunder;
b.  on our failure to repay on demand any payment made by  the Bank or other indebtedness of ours to the Bank together with all interest, commissions and other charges in respect thereof; or
c.  if and when the Bank considers it desirable having regard to the market value of the goods that the goods should be sold whether or not any contingent or other liability of ours to the Bank shall have actually matured, 
   and after deduction of any commission to which the Bank is entitled and expenses incurred, to apply the net proceeds in payment of such drafts and/or indebtedness (including any indebtedness that arises by virtue of the Bank exercising the Bank's right of recourse) or liability of ours to the Bank, with interest, and re-exchange expenses and the balance, if any, to be placed at the Bank's option against any other of our drafts and subject thereto to be accounted for to us. If such proceeds are insufficient to satisfy such payment obligations, we shall pay the amount of the deficiency forthwith upon the Bank's demand.
9. We undertake:
a.  to keep all goods insured against fire and all other usual risks in such amount as the Bank may specify and, in case of damage or loss, to recover the proceeds and apply them in accordance with the Bank's directions. The Bank shall nevertheless be at liberty itself to insure the goods against whatever risk and for whatever amount, whatever the Bank may think fit, and to charge us with the cost of such insurance . In the event of any claim arising under any insurance the Bank is authorised to recover the full amount thereof, to assign to the Bank the policy(ies) for that purpose and to take all necessary steps to effect and perfect such assignment; 
b.  to reimburse to the Bank on demand, and authorise the Bank at the Bank's discretion without any demand, all charges, costs and expenses incurred in warehousing, storing, insuring or releasing all or any of the goods or other securities, including any costs and charge incurred in connection with the conversion of any sum into a different currency, as well as any charges, cost and expenses which may be incurred by the Bank's agents or correspondents in connection therewith; 
c.  to reimburse the Bank for all advances made against documents of title or other documents which may not have been duly taken up on presentation;  
d.  to provide the Bank with funds to meet re-exchange expenses and interest at the current prevailing rate for the respective currency as determined at the Bank's sole discretion from the date of the financing or payments to us till the date the Bank receive reimbursement; and 
e.  to execute and sign all transfers and other documents and do all acts and things which the Bank may from time to time require for perfecting the Bank's title to the goods or any part thereof or for vesting or enabling the Bank to vest the same itself, its nominees or any purchaser. 
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11. Without prejudice to any other terms and conditions herein, where, for any reason whatsoever, whether with or without legal basis, payment of the proceeds under the Letter of Credit or drafts is not received by the Bank from or not made by the issuing or confirming bank when such payment is due or if the issuing or confirming bank of the Letter of Credit seeks reimbursement of any payment made to the Bank thereunder and / or reject documents or drafts presented thereunder or if one or more of the documents presented under the Letter of Credit is forged or contains any misrepresentation or false factual information known to us, any amount paid by the Bank to us pursuant to such negotiation shall become immediately repayable to the Bank by us and the Bank shall have full recourse against us in respect of such payment as has been made to us earlier.  
12. We hereby irrevocably and unconditionally undertake and agree to indemnify the Bank, the Bank's successors and assigns in full and at all times to keep the Bank, the Bank's successors and assigns fully and completely indemnified from and against all liability, claims, demands, actions, proceedings, payments (including but not limited to payments under the Letter of Credit), losses and expenses whatsoever including but not limited to legal costs as between solicitor and client which may be made or taken or incurred or suffered by the Bank in connection with our request herein including but not limited to those liabilities relating to or arising from any and all discrepancies that may exist between the documents as called for in the terms of the Letter of Credit and the documents enclosed with our application, regardless of whether or not such discrepancies are identified or advised by the Bank.
13. In addition to any general lien, right of set-off or any other right to which the Bank may be entitled by law or contract, the Bank may at any time at the Bank's discretion and without notice to us earmark, debit, set off or transfer any sum or sums standing to the credit of our account from time to time (including but not limited to any fixed deposit account, notwithstanding that any deposit on such fixed deposit account has not matured or any of the special conditions applicable to the deposit have not been satisfied) in or towards payment or satisfaction of  all sums due from us hereunder or for the amount of unaccepted or unpaid drafts or of advances against documents of title or other documents for which we are liable to the Bank or any deficiency arising after realization of the Goods. Any and all currency conversions shall be at the Bank's prevailing foreign exchange rate unless otherwise arranged beforehand.
 14. Without prejudice to the generality of the other terms and conditions herein, where financing is provided to us against the Letter of Credit and documents presented thereunder and/or drafts, pursuant to our application, we shall and do hereby assign unconditionally and irrevocably to the Bank all rights, interests, benefits, entitlements, debts, suits and choses in action as are due under the Letter of Credit and/or drafts and we irrevocably authorise the Bank to give notice of such assignment to the issuing bank.  We agree that the Bank may commence any legal action or proceedings in our name or in the Bank's and our names jointly as instructed by the Bank  if necessary and that we would provide the Bank our full and diligent co-operation, including but not limited to the execution of any documents, affidavits and powers of attorney, in any action or proceedings commenced (whether in our name or not) to enforce or obtain payment from the issuing or confirming bank whether pursuant to this assignment or otherwise.
15. The Bank may at any time assign all or part of the Bank's rights under this Agreement. Without prejudice to any other right to disclose information under the Banking Act (Cap 19), the Bank may also disclose to any person to whom the Bank consider such information to be necessary or expedient, such information about us as the Bank shall consider appropriate (including but not limited to particulars of our accounts with the Bank).
16. Pursuant to any sanctions now and from time to time imposed by the United States of America, the European Union, the United Nations and/or any other regulatory or supervisory authority or body, the Bank shall not examine, accept, reject, discount or otherwise handle or deal with any documents, shipments, goods, payments and/or transactions in connection therewith that may relate, whether directly or indirectly, to any sanctioned countries, persons and/or parties. Accordingly, any presentation that may violate any of the aforesaid sanctions and/or applicable laws giving effect to the same may be rejected at the Bank's sole discretion without any liability whatsoever on the Bank's part.
17. We irrevocably consent to the disclosure by the Bank, the Bank's officers, agents and overseas branches, in any manner howsoever, of any account information relating to us including but not limited to details of our facilities, the securities taken, our credit balances and deposit with the Bank to (i) the Bank's head office, any of the Bank's representatives, documents checking and processing centres and branch offices in any jurisdiction, affiliates, (ii) any regulatory or supervisory authority including fiscal authority in any jurisdiction, (iii) any potential assignee of the Bank or any other participant in any of the Bank's rights and/or obligations in relation to our facilities, (iv) any guarantors, third party pledgors or security providers and the Bank's agents and independent contractors, (v) any insurers with whom insurance cover is taken out in connection with our application, and (vi) any third party for use in connection with the provision of Bank's products or services.
18. If there occurs in relation to the presentation under Letter of Credit / negotiation of or advance against the Letter of Credit an extraordinary event (as defined below), the Bank shall have the sole discretion to receive payment under the Letter of Credit in any alternative currency at such exchange rate as the Bank may determine in the Bank's discretion. Provided the Bank undertake such action in good faith, any such action shall be binding on us who shall be liable for any additional loss, damages, costs, charges and/or expenses incurred by the Bank. An “extraordinary event” shall mean any event which the Bank believes to have a material adverse effect, including any form of exchange control restriction or requirement of whatsoever nature affecting the availability, convertibility, credit or transfers of currencies or funds, any form of debt or other moratorium on jurisdictions, individuals, or entities, any devaluation, re-denomination or de-monetisation and/or any form of restriction or requirement which in the Bank's good faith opinion adversely alters or changes the rights or obligations which the Bank undertook when the Bank makes an advance pursuant to our application under the presentation under Letter of Credit/ upon negotiation of the Letter of Credit.
19. Each of the provisions of this Agreement shall be several and distinct from one another. If any one or more of the provisions contained in this Agreement shall be deemed invalid, unlawful or unenforceable in any respect under any applicable law, the validity, legality and enforceability of each of the remaining provisions contained herein shall not in any way be affected, prejudiced or impaired thereby.
20. A person who is not a party to this Agreement has no right under the Contracts (Rights of Third Parties) Act (Cap 53B) to enforce any of the terms and conditions herein.
21. This Agreement shall be governed by and construed in accordance with the laws of Singapore. We agree to submit to the non-exclusive jurisdiction of the courts in Singapore in respect of any disputes arising out of or in connection with this Agreement. Without prejudice to the foregoing, we undertake not to commence proceedings or suits against the Bank in the courts of any other jurisdiction. In the event of any proceedings or suits commenced by us against the Bank, we agree that Singapore Courts shall have exclusive jurisdiction in respect of any disputes arising out of or in connection with this Agreement. We agree to waive and do so waive any right vested on us by the laws of the jurisdiction in which we carry on business to challenge the validity or legality of any part of this provision.
1.  We hereby undertake to provide the Bank with funds to meet on demand alI drafts and/or documents negotiated/paid/accepted/deferred payment undertaken by the Bank at our request which may be dishonoured on presentation for acceptance or which may not be paid on sight or on the due date according to its tenor. The Bank's rights against us shall not be prejudiced owing to any such drafts and/or documents not having been noted and/or protested in the event of dishonour by non-acceptance and/or non-payment and to reimburse the Bank for all financing or payments made against documents of title or other documents which may not have been duly taken up on presentation to the confirming or issuing bank. 
 2.  It is understood and agreed that for the purpose of presenting and/or collecting any document, the Bank may forward the same to any agent of the Bank's own selection, who may collect the document through one or more sub-agents selected by it or by any sub-agent; and the Bank's liability is limited to due diligence in selecting those to whom the documents are forwarded by the Bank.  The Bank may, however, without liability on its part, forward any documents for presentation and/or collection directly to the issuing or confirming bank; and the Bank, or any collecting agent or sub-agent, may accept drafts in payment of any documents.  The Bank shall not be responsible for loss of any kind due to the acts of negligence of any such agents or sub-agents or for loss in or through the mails or for any failure to present, demand or collect; or protest or give notice of protest or dishonour of any document.
 3.  The Bank is under no duty or responsibility to check the drafts/documents enclosed herein unless the Bank agree to negotiate the said drafts/documents and, if the Bank do, we shall not hold the Bank responsible nor is the Bank's right of recourse prejudiced in any way in the event that the documents are found by a court of law or tribunal to contain discrepancies or in the event that any discrepancies are not identified by the Bank, its servants, employees or agent, whether or not as a result of a wilful or negligent act or omission.
4.  We shall pay all interest and charges applicable to any processing which the Bank may undertake pursuant to our request at such rates and for such periods as the Bank may from time to time determine. 
5.  We also irrevocably and unconditionally undertake and agree that where any goods and services tax or other taxes levies or charges whatsoever are now or hereafter required imposed or enforced by law (including the Goods and Services Tax Act (Cap 117A)) or required to be paid on or in respect of any monies (including fees payable to the Bank or its agent banks or any fees costs and expenses incurred by the Bank or  its agent banks), they shall be borne by or chargeable to us and payable by us to the Bank on demand in addition  to all other monies payable to the Bank and the Bank is entitled to debit any of our account with the Bank for payment of the Bank's commission, expenses, costs (legal or otherwise) and agent charges if any together with such taxes under or in connection with or in respect of this Agreement and the transactions contemplated thereunder.
6.  The Bank is authorised at its discretion to insure the Goods financed by the Bank hereunder naming itself as the loss payee with an insurer of its choice.   Furthermore, it is understood and agreed that neither the Bank nor any of its correspondents assume any responsibility for failure to procure any insurance or for the sufficiency or adequacy of any insurance obtained or for any delay in, or prohibition of, the conversion of the proceeds of any claims recovered under such insurance, or for the failure to recover any loss because of lack of exchange. Should any claim arise under any insurance the Bank is authorised to recover the full amount thereof, we agree to assign to the Bank the policy or policies for that purpose and to take all necessary steps to effect such assignment.
7.  Any handling of documents under  the Letter of Credit (whether by way of negotiation or otherwise) should be subject to the Uniform Customs and Practice for Documentary Credits, ICC Publication No. 600 or such later version of the document in force at the time of our request (“UCP”).  Any bank to bank reimbursements shall be subject to the Uniform Rules for Bank to Bank Reimbursement under Documentary Credits ICC Publication No. 725 (“the Uniform Rules for Bank to Bank Reimbursement under Documentary Credits”) or such later version of the document in force at the time of our request. In the event of any inconsistency between the provisions of  this Agreement and the provisions of UCP or (as the case may be) the Uniform Rules for Bank to Bank Reimbursement under Documentary Credits, the provisions of this Agreement shall prevail.
8.  In the event that the Bank are requested by us to present drafts and/or documents under the Letter of Credit to the Issuing Bank, we may further request that the proceeds under the Letter of Credit be advanced to us at any time before or on the banking day on which reimbursement is due to the Bank from the issuing or confirming bank. In the event that such a request is made and acceded to, the Bank shall be entitled to advance to us such proceeds on or before the banking day on which reimbursement is due to the Bank and thereby assume the rights under the Letter of Credit as a negotiating bank and charge us negotiation commission and other fees as the Bank deems appropriate.
 9.  The Letter of Credit together with drafts, invoices, carriage documents or other documents representing or relating to the Goods, and all other documents enclosed with the request which we have attached to our application for payment/ acceptance/ deferred payment/ negotiation/ the Bank's handling (hereinafter collectively referred to as “processing”) and the Goods represented by the said documents or financed by the Letter of Credit or to which the documents relate as well as any proceeds received under the Letter of Credit pursuant to our request shall be pledged to or otherwise encumbered as security in favour of the bank the Bank as continuing security for all sums in which we may from time to time be actually or contingently indebted or liable to the Bank on any account.  We agree to do such acts as may be necessary to perfect the Bank's security in the Goods.  Without prejudice to the Bank's other rights herein, in the event that we are in default of payment of any amount due from us, the Bank shall be entitled, without notice to ourselves, to sell the Goods or any part thereof by public auction or private contract (at the Bank's sole discretion) and apply the proceeds of sale in or towards payment of the principal and interest for which we are liable to the Bank; if the proceeds of such sale do not fully cover any amount due to the Bank, we shall pay the amount of the deficiency forthwith upon the Bank's demand.  The security conferred herein shall be in addition to and shall not be in any way prejudiced or affected by any other security now or hereafter held by the Bank nor shall such other security or any lien to which the Bank may be otherwise entitled.
10.  Without prejudice to the other provisions in this Agreement, the Bank may sell all or part of the Goods represented by the abovementioned documents or to which they relate in such manner (whether by public auction, private treaty or otherwise) as the Bank think fit if any one of the following events occurs:
(a) on default of acceptance  or payment upon presentation  of drafts and/or documents.
(b) on our failure to repay on demand any payment made by the Bank or other indebtedness of ours to the Bank (whether or not connected with or arising from our request) together with all interest, commissions and other charges in respect thereof.
(c) if and whenever the Bank consider it desirable having regard to the market value of the goods that the goods should be sold whether or not any contingent or other liability of ours to the Bank shall have actually matured.
   After deduction of any interest charges and commission to which the Bank is entitled and expenses incurred by the sale, the Bank may apply the net proceeds in payment of such advances or indebtedness or liability of ours to the Bank, with interest, and re-exchange expenses, with the balance, if any, is to be used at the Bank's option to discharge any other outstanding liability which we may have against the Bank and subject thereto to be accounted to us.
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