
In the previous issue, we looked at 
the financial profiles of 20-something 
women. Here, we move on to those  
in their 30s who could be:
l Single but financially independent;
l Married without kids;
l Married with kids. 
They have more money, are more 
financially savvy and know how to 
manage their money better. But they 
also have more concerns in life. 

Research* shows that they fret over  
the rising costs of living, health-care 

expenses and big ticket items like 
purchasing an apartment and a  
car, as well as retirement. Those  
with kids worry about their children’s 
living and educational expenses.

We take a peek into the financial 
profiles of three 30-something  
women by asking them 5 questions 
suggested by Anne Tay, Vice-President, 
Group Wealth Management,  
OCBC Bank. 

She then provides some tips for 
their financial makeover.
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Anne Asks the 5 Basics

*	Source: idealog: business and consumer insight agency, commissioned by OCBC Bank, conducted 3 focus groups with 
women of 3 different life stages who are Professionals, Managers, Executives and Businessmen, a mix of degree and  
diploma holders, and a mix of OCBC and non-OCBC customers. The 3 life stages comprise those who are from 24 to  
32 years old, single or married without children; 28 to 35 years old, married with oldest child below 7 years old; and  
36 to 50 years old, married with youngest child below 10 years old and above.

	I mages used are not of the women interviewed for this feature. Names have also been masked.

Anne ADVISES:
It is good that Shirley saves her bonus, but 
she should inculcate an on-going habit of 
saving before spending. To better protect 
herself against critical illness, disability, 
rising healthcare costs, hospitalisation 
and surgery, Shirley can go for an insurance 
needs analysis by a professional adviser. 
She needs to protect herself well before 
she can look after her parents.

Ms Shirley Teo, 35,  
marketing  
manager, single

Salary Over  
S$4,000 a month.
Savings Saves  
most of her bonus.
Spending Keeps  
track of what  
she spends.
Debt management  
Mainly credit  
card debts of  
more than S$1,000,  
which she pays  
on time.
Investment habits  
Time deposits,  
unit trusts and insurance.
Biggest financial worrIES  
Unemployment, having 
enough money for old age  
and caring for her parents.
Financial goals To buy a 
house and have a portfolio  
of investments with secure 
interest payouts.

Anne Tay, 	
Vice-President 
Group Wealth 	
Management, 	

OCBC Bank

1	 Do you make it a point  
to save each month and  
how much do you save?

2	 Do you know how much 
you spend each month and 
do you keep a list of your 
expenditures?

3	 Are you up to date on your 
monthly payments and are 
you aware of how much you 
need to pay each month for 
mortgage, credit card debt,  
car loan and any other loans?

4	 What financial products 
have you purchased and who 
prompted you to buy them?

5	 What is your biggest financial 
worry and what are your 
financial goals?
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Salary Between S$2,500 and  
S$4,000 a month.
Savings Saves 1/3 of her gross  
monthly income.
Spending Keeps track of what  
she spends.
Debt management About S$800 a 
month on housing and credit card bills.
Investment habits Fixed/time 
deposits, insurance (life, critical illness, 
hospitalisation and surgery).
Biggest financial worrIES  
Healthcare expenses during old age.
Financial goals Buy a car, pay off 
her housing loan and have liquid 
assets of S$50,000 to S$100,000.

Ms Ng Hui Ling, 31, 
manager, married

Anne AdviSes:
Without children, this is 
probably one of the best times 
for Hui Ling to be a great saver. 
It is good that she sets aside at 
least 33% of her gross monthly 
income as savings and that 
her debt servicing ratio is 25% 
of her take-home pay, which is 
below the recommended 35%. 
She only needs 3 to 6 months of 
her monthly expenses in liquid 
assets, so rather than being 
overly conservative, she can 
invest the rest. With a very  
long-term investment horizon, 
Hui Ling can take on a little more 
risk. One way is through the use 
of a monthly investment plan 
which avoids timing the market, 
allows buying at all market 
conditions and above all, faces 
less volatility. I would suggest 
that she has her investment 
risk profile determined by a 
professional adviser.



Salary Over S$4,000 a month.
Savings Saves 40% of her net  
monthly income.
Spending Keeps track of what  
she spends.
Debt management $800 on a  
mortgage and $800 on credit card 
bills every month.
Investment habits Time deposits, 
insurance plans (life and 
endowment), preference shares.
Biggest financial worrIES Not  
having enough money for an early 
and comfortable retirement.
Financial goals Having enough 
money for an early retirement.

Ms Janice Lim, 35, assistant marketing director, 
married with a three-year-old

look out for the next issue where 
we will talk about women in their 40s.

Anne AdviSes:
Janice should look at making her wealth 
work much harder for her and her 
family. Considering that the average 
life expectancy for a woman is 86, her 
investment horizon is long. If she plans 
to maintain her lifestyle during her 
retirement years, she will need about 
70% of her last drawn income before 
retirement. She can start to build a 
retirement fund, in addition to her  
CPF savings, to ensure that her 
retirement needs are met.
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